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Economic Indicators, published monthly, is available at 20 cents a single copy 


or by subscription at $2.00 per year (foreign, $2.50) from: 


SUPERINTENDENT OF DOCUMENTS 
GOVERNMENT PRINTING OFFICE 
WASHINGTON 25, D. C. 


Subscribers who wish to receive it at an earlier date after release may take advan- 
tage of provisions for airmail subscriptions. The domestic airmail subscription 


price is $4.25 per year. 


The September 1957 revised edition of the Historical and Descriptive Supple- 
ment to Economic Indicators, which describes each series and gives annual data for 
years not shown in the monthly issues, is available at 40 cents a copy. 











TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION'S INCOME, EXPENDITURE, AND SAVING 


Total income and expenditures showed a drop in over-all economic activity between the third and fourth quarters of 
1957, according to revised estimates. 


[Billions of dollars] 









































1957 
1956, a ee Se 2 
Fourth quarter 
Year ! Third quarter Fourth quarter ! 
3 ——_———— ee SR iS 
’ . Excess Excess Excess Excess 
Economie group of re- of re- of re- of re- 
a. | ceipts *y. | ceipts . | ceipts a. | ceipts 
Re- | Fx | (+4) | Re | E* | (4) | Ree |B | (4) | Re | 2% | (4) 
: pend- wat 4, | pend- ; ini ta | pend- atte | pend- : 
ceipts | jtures | OF &X- ceipts itures| OF &= ceipts | it ures | OF eX | ceipts | itures | OF &X- 
© | pend- ©°| pend- *| pend- ” | pend- 
itures itures itures itures 
(~) (~) '~) (=) 
Seasonally adjusted aren or Tre 
annual rates Seasonally adjusted annual rates 
Consumers: 
Disposable personal income _./294. 0 |.___-_}___-__ _|300. 6 ; 208. 3 |. ... - oS RPReeee ee ‘ 
Personal consumption ex- | 
pengmures............-. a | i _.._|280. 4 ae 283. 6 atom |282. 4 ‘ 
Personal net saving (+) _|-.-.--]------ i: Me) Seen rea 20. 2 . a. 19. 7 | 19. 8 
Business: 
Gross retained earnings _-____ S| es, Se ee ee aa 44.3 Oe bt! a Cee 
Gross private domestic in- 
WUGPEEED he eedcusnvdsddiosscus A) eee, eee ee i a meee i 2 eee eee ee 5 
Excess of investment 
it canenhiceews ws ciawe heltibaeke el ee: eee a ie | - 2 ees Z -18.2 
International: 
Met torcian investment.....1......] 2 4 f.......f......) B@ i....- 2.2 ; i 2.@ 
IEixcess of receipts (+) 
or of investment (—) _]-.----]_----- we ee oa — 2 Se —3. 2 |......}..-.+-| ~2 0 
Government (Federal, State, and 
local) : 
Tax and nontax receipts or 
eer | gf ee eer 2S Spe eee 9 9 eee eee | Se eee 
Less: Transfers, interest, and 
subsidies (net)........... i 2 es a i, ee eae . a a. + se ee ee 
Net receipts........... Wee Mecscelvcuncad i ie ae ep Sens, Penesenrer ee 2 eee eee 
Total government expendi- 
| SESE Sea 8 | ee Spe _ 5 3 Seeeeeee Seep, 106: B, cocctdiccanea 116. 7 |--<<4u 
Less: Transfers, interest, 
and subsidies (net) _....__].----- a, a, a he: ee, ee | 28.7 1.364 
Purchases of goods and 
EE ae ee Anes eS ae ere De F Bcacseseeine 87.0 1.55 
Surplus (+) or defi- 
cit (—) on in- 
come and prod- 
UO MECUUNG ccc clossceuliccccd 2) ee Se Pe ea DO eae 2. 3 | ntnneke lee —1.9 
Statistical discrepancy--—-..----- a |, ee COT Batic nce a. oi © ) eee: 3.4 1..2.2 bseens 2.1 
GROSS NATIONAL PRODUCT/426. 0 /426.0 |______- 434.4 |434. 4 |_-.-_-- 440.0 1260.0 b.n.aceue 432. 6 |432. 6 |------ 









































1 Preliminary estimates. 


, Nore — For explanation and use of this arrangement, see Senate Report No. 1295, Joint Economic Report, pp. 92-93, 99-105, and Economic Report of the President, 
anuary , Appenc ‘ 
Detail will not necessarily add to totals because of rounding. 


Sources: Department of Commerce and Council of Economic Advisers. 


i 





GROSS NATIONAL PRODUCT OR EXPENDITURE 


The gross national product fell $7.4 billion pemenety adjusted annual rate) between the third and fourth quarters of 


1957, according to revised estimates. The 


argest decline was in gross private domestic investment. 
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BILLIONS OF DOLLARS 
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100 ~ — eee 100 
Ee ee ee nn i Cn es eel 
a se La a” 
GROSS PRIVATE DOMESTIC INVESTMENT 
0 be — a i ) 
NET FOREIGN INVESTMENT 
1 i | i | | | | | .. | | | i | L | ‘ | 3 
1951 1952 1953 i954 1955 1956 
SOURCE: DEPARTMENT OF COMMERCE. —_s COUNCIL OF ECONOMIC ADVISERS 
{Billions of dollars} 
Total Personal Government purchases of i 
goods and services 
gross || Total | con- | Gross Net : 
Period national || gross sump- rivate | - oreign Federal State 
product || national| tion — invest- | Total! , and 
In 1957 || product | expend- ment Total |National local 
prices itures | ment security ® 
i itnrdhenesedcccce 203. 5 91.1 67. 6 9.3 0.9 13.3 5. 2 1.3 3. 9 2 
PE Mtibpesetededseucccces 314. 0 257.3 | 177.6 41. 2 2.0 36. 6 21.0 16. 0 5. 6 6 
| ES SS oa 313. 3 257.3 | 1806 32. 5 5 43. 6 25. 4 19.3 6. 6 2 
EE ES Oe 367. 6 328.2/| 2083 56. 9 2 62. 8 41.0 37. 3 4.2 ;8 
SL a 381. 1 345.4 | 2183 49. 8 =-,3 77. 5 54. 3 48. 8 5. 8 2 
| ENS ey SE 397. 0 363.2 | 230.5 50. 3 —20 84. 4 59. 5 51.5 8. 4 9 
PE tbbahtdnbieonccocsoces- 389. 7 361.2 | 236.6 48. 4 =, 4 76. 6 48. 9 43. 1 6. 2 .7 
Din nbdisasconsoccce 417.4 391.7 | 254.4 60. 6 =, 77.1 46. 8 41.3 5. 9 . 3 
0 EE i 430. 3 414.7 | 267.2 65. 9 1.4 80. 2 47.2 42.4 5. 2 3.0 
eS a 434.4 || 434.4] 280.4 64. 4 3.2 86. 4 50. 4 45. 7 5.2 3. 0 
Seasonally adjusted annua! rates 
1956: Third quarter. __-.__|......_- 416.7 | 268.6 65. 5 2.0 80. 6 47.3 42.7 4.9 2 
Fourth quarter. -_-.--/_.....-- 426.0 | 272.3 68. 5 2.4 82.8 49. 0 44, 2 5.1 .9 
1957: First quarter_.....-.|-.-.---- 429.9] 276.7] 63.6 4.1] 856] 503] 45.5 5. 2 .3 
Second quarter. ----.|.------- 435.5] 2789] 66.2 3.5} 86.9] 51.1] 463 5.2 .8 
Third quarter... ...|-..--.-- 440.0] 283.6 | 66.5 3.2] 867] 50.6] 45.8 5. 2 3 
Fourth quarter. -.-..|...---_- 432.6 | 282.4 61.3 2.0} 87.0] 497] 45.0 5. 0 3 
4 QGoverninent sales. 
_ for military services, international security and forcign relations (except foreign loans), development and control of atomic energy, promo- 


Sees 0 and Rational income. ie whiten (p. 148). These on 


the Fiscal Year Ending June $0, 1959, an 
Nortz.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 


uction and economic stabilization, and civil defense. 


For further details, see Kconomic Report of the President, 
nditures are not comparable with the ‘‘major national security” category in The Budget 
shown on p. 31 of Economic Indicators. 











NATIONAL INCOME 


Compensation of employees was $1.7 billion (seasonally adjusted annual rate) lower in the fourth quarter than in 
the third quarter of 1957. 
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—+100 
| PROPRIETORS’ AND 
/ RENTAL INCOME 
— et) 7 
a a 3 pee oe he i eee cml 
INVENTORY VALUATION ADJUSTMENT NET INTEREST — ? PS a Soe em 
° ST Led td Reset feel eel fee homeo ted eat | i ' { 1 = : ~ . wie ¢ 0 
1951 | 1952 1953 1954 , 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE, COUNCIL OF ECONOMIC ADVISERS” 
[Billions of dollars] 
, Corporate profits and inven- 
Compen- | Proprietors’ income | Rental tory valuation adjustment 
Total sstlen income Net 
Ported —- of em- Business 4 — Profits | Inventory 
ployees! Farm and pro- a Total | before | valuation 
fessional taxes jadjustment 
ee eer 72. 8 48.1 4,3 7.3 2.7 4.6 5.7 6.4 —0.7 
Tb cccLescscevesenasen 221. 6 140. 9 16. 7 21. 6 7. 2 4.5 30. 6 32, 8 —2.2 
 _—_—_ iicnmnanet 216. 2 140. 9 12, 7 21.4 7.9 5. 2 28. 1 26. ? 1.9 
ne eee 277. 0 180. 4 16.0 24, 8 9.1 6.8 39. 9 41.2 —1.3 
Seer 290. 2 195. 1 15. 1 25. 7 9.9 7.4 36. 9 35. 9 1,0 
DE cnkaccésausecesacen 302. 1 208. 1 13. 3 25. 9 10. 2 8.7 36. 0 37. 0 —1,0 
ee 299. 0 206. 8 ib Me 25. 9 10. 6 9. 8 33. 1 33. 5 ‘—.3 
324. 1 223. 1 11.9 27.3 10. 2 10. 9 40. 7 42.5 -17 
D4 cdkbeohicaceenwawk 343. 6 241. 4 11.6 28. 0 10. 3 11.9 40. 4 43. 0 —2.6 
ener es: 2 358. 0 254. 4 12: 3 28. 7 10. 4 12.8! 239.51 241.0 2—1.5 
Seasonally adjusted annual rates 
1956: Third quarter__.-~_- 344. 5 242. 7 11.5 28. 2 10. 4 12.0 39. 8 40. 8 —-1.0 
Fourth quarter__--- 353. 3 247. 9 12.0 28. 3 10. 4 12.3 42.4 45. 6 —3.2 
1957: First quarter_...--- 355. 6 251. 1 12.0 28. 4 10. 4 12.5 41.2 43. 9 —2.7 
Second quarter_-_-_-_- 358. 5 254. 0 1 3 28. 7 10. 4 12.7 40. 7 42. 0 —1.3 
Third quarter - - - ~~ - 362. 6 257. 0 12. 2 29. 1 10. 4 13. 0 40. 9 41.8 -.9 
Fourth quarter - --_-_ (3) 255. 3 12.3 28. 6 10. 4 13. 3 (3) (8) (’) 
1 Includes employer contributions for social insurance. (See also p. 4.) 2 Preliminary estimates by Council of Economic Advisers; rounded to nearest half 
3 Not available. billion dollars, 


Nortre.—Detail will not necessarily add to totals because of rounding, 
Source: Department of Commerce (except as noted). 





SOURCES OF PERSONAL INCOME 


A continued drop in labor income (seasonally adjusted), a continued rise in transfer payments, and a return of 
dividend payments to about the November level were the significant changes in personal income in January. 



























































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
350 350 
a TOTAL ——e -_ 
aT 
250 — se 250 
pee at i 
LABOR INCOME att 
eee ?-~.n,, _<<-"" 
200 == _ 200 
o 
| ooo” 
150 150 
< FARM PROPRIETORS' 4 
wal | | TRANSFER PAYMENTS | __ INCOME los 
BUSINESS, PROFESSIONAL, AND RENTAL INCOME™ \ | 
DIVIDENDS AND PERSONAL INTEREST, | aneenertne meni «_beoscedbooce hes 
a ed OSS SSSSSnS aE eres eesen™ ‘xéipbaies | | ——_ 
nao OTT B90 0-09 19 9-9-0 9-0-00-00119-0-9-0-0-0-0-0-0-0-0-010-0-0-0-0-0-0-0-0-9-0-0 
o KbebdL tty pe g 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars} 
Labor income . Less: Per- 
Total (wage and Proprietors’ income Rental Personal| Transfer sonal con- || Nonagri- 
Period personal salary dis- : income | Divi- tntorent ay. | tributions |} cultural 
income bursements Business of dends tasnine Bn ol for social ersonal 
and other | Farm | and pro- | persons insur- ncome!® 
labor income)! fessional ance 
|) STE 72.9 46. 6 4.3 7.3 2.7 3. 8 5. 8 3. 0 0. 6 67.1 
Ebsscoapcies~- 206. 8 137. 4 12. 7 21.4 7.9 7.5 9. 8 12. 4 2.2 190. 8 
0 255. 3 175. 6 16. 0 24.8 9.1 9.1 11. 6 12. 6 3. 4 235. 7 
Sie oncucedndece 271.8 190. 3 15.1 25. 7 9.9 9.0 12.3 13. 2 3. 8 253. 1 
1953 ote 286. 0 203. 4 13. 3 25. 9 10. 2 9. 3 13. 7 14.3 3. 9 269. 2 
Se eS 287. 4 201. 7 12.7 25. 9 10. 6 9.9 15. 0 16. 2 4. 6 271.3 
ES Es a 305. 9 217.3 11.9 27.3 10. 2 11.0 16. 1 17. 4 5. 2 290. 6 
Mi iinnccsdavaws 326. 9 234. 8 11. 6 28. 0 10. 3 11.9 17. 6 18.5 5.7 311.7 
a 343. 4 246.7) 12.1 28. 7 10. 4 12.1 18. 8 21. 2 6. 8 327. 5 
Seasonally adjusted annual rates 
1957*:January_...| 336.3 242. 2 11.9 28. 3 10. 4 12. 3 18. 4 19. 5 a7 320. 7 
February...| 338.5 243. 7 12. 1 28. 5 10. 4 12.4 18. 4 19. 7 6. 7 322. 7 
March.....-| 340.2 245. 0 12.2 28. 6 10. 4 12. 4 18. 5 20. 0 6. 8 324. 5 
_ beasoe 341.1 244.9 12.1 28. 6 10. 4 12.5 18. 6 20. 8 6. 7 325. 3 
ae 343. 2 246. 1 12.0 28. 7 10, 4 12. 5 18. 6 21. 6 6. 8 327. 5 
June. ....-- 345. 1 248. 0 12.0 28. 8 10. 4 12.5 18. 7 21. 5 6. 8 329. 3 
July.......- 346. 3 248. 8 12.1 29. 1 10. 4 12. 5 18. 9 21.3 6. 9 330. 5 
August... 347, 3 249. 7 12. 2 29. 1 10. 4 12. 6 19. 0 21.2 6. 9 331. 3 
September...; 347. 2 249. 5 12.2 29. 0 10. 4 12. 5 19. 1 21. 2 6.8 331. 3 
ber__._. 346. 8 248. 1 12. 2 29. 1 10. 4 12. 5 19, 2 23. 1 6. 8 331. 0 
' November..| 346. 2 247. 5 12. 2 28. 6 10. 4 12. 4 19.3 22. 6 6.8 330. 3 
t % «--| 343.6 246. 8 12.2 28. 3 10. 4 10. 2 19. 5 23. 0 6. 8 327. 6 
8: January ‘...! 343.6 244. 6 12.1 28. 3 10. 4 12. 2 19.5 23. 3 6. 8 327. 7 
in (hd y wp needle (see pA 3) hwo ed employer contributions 2 Personal income exclusive of net income of unincorporated farm enterprises, farm 
accruals over dis ments. wages, agricultural net interest, and net dividends paid by agricultural corporations. 


Total personal income and farm proprietors’ income have been revised 
with January 1957. 
4 Preliminary estimates; not charted. 


ginning 


esse os ted teen ereermarn, 
Source: Department of Commerce. 








DISPOSITION OF PERSONAL INCOME 


Crperiate pence income fell $1.2 billion (seasonally adjusted annual rate) between the third and fourth quarters 














































































































of 1957. Consumer expenditures declined by a like amount. The saving rate again was about 6% percent. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
300 300 
SEASONALLY ADJUSTED ANNUAL RATES 
250 DISPOSABLE PERSONAL INCOME 250 
NET SAVING 
ld lldddidd 
TOTAL PERSONAL CONSUMPTION 
200 EXPENDITURES 200 
150 150 
EXPENDITURES FOR a ae —_ 
NONDURABLE GOODS ——— 
ade eee ew ee Lan caus aue Ge ae Spe al sai 
100 oe —_— 100 
ee oo 
ee 
— EXPENDITURES FOR SERVICES 
50 - 50 
a rN ts ss . a 
i ee “ed eee ee meme So = aa” teen stain = bilities 
° 1 L l | l l | 1 | 1 | l l | | L a i | l 0 
1951 | 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
Equals: Less: “ae eemmatiee Saving 
ee Less: | Dispos- a Equals: || as percent 
Period Pate Personal| ' able Personal|| of dis- 
taxes! | personal Durable Non- saving sable 
income | Total sede durable | Services ncome 
8 goods 
Billions of dollars 
Dei tisnenneesaunednaannenanans 72.9 2. 4 70. 4 67. 6 6. 7 35. 1 25. 8 2.9 4,1 
nicunmennennaneawhnnmndii: 208. 7 21.1 187.6 | 177.6 22. 2 98. 7 56. 7 10. 0 5.3 
DE ititituiypehbenaseneeseasesnae 206. 8 18. 7 188. 2 180. 6 23. 6 96. 9 60. 1 7. 6 4.0 
a 255. 3 29. 3 226. 1 208. 3 27.1 111.1 70. 1 17.7 7.8 
 SRERERESRES EES eaE 271. 8 34.4 | 237.4 | 218.3 26.6 | 116.1 75. 6 19. 0 8.0 
. eee 286. 0 35. 8 250. 2 230. 5 29. 8 119. 1 81.7 19. 7 7.9 
atin ta a allah dail darts i ndrmaicaiebibeadel 287. 4 33.0 | 254.5] 236.6 29.4 | 120.6 86. 6 17.9 7.0 
EE ee eet es 305. 9 35. 8 270. 2 254. 4 35. 6 126. 0 92. 8 15. 8 5.8 
CE «-c6uesdsaovenbous vknseawet 326. 9 39. 7 287. 2 267. 2 33. 9 133. 3 99. 9 20. 0 7.0 
MN ae ee eee eee a aes ole 343. 4 42.8 300. 6 280. 4 35. 1 139. 9 105. 4 20. 2 6. 7 
Billions of dollars, seasonally adjusted annual rates 
1956: Third quarter__......------ 328. 7 39. 8 288. 8 268. 6 33. 0 134. 4 101. 1 20. 3 7.0 
Fourth quarter__......----- 334. 5 40.5 | 294.0 | 272.3 34. 8 135. 3 102. 2 21. 7.4 
1957: First quarter__.........--.-- 338. 3 42. 2 296. 1 276. 7 35. 9 137. 3 103. 4 19. 5 6. 6 
Second quarter__....------- 343. 2 42.9 | 300.4] 278.9 35. 0 139. 1 104. 9 21,4 7.1 
ye 346. 9 43. 6 303. 3 283. 6 35. 0 142. 5 106. 1 19. 7 6.5 
Fourth quarter......-......- 345. 5 43. 4 302. 1 282. 4 34. 4 140. 8 107. 2 19. 8 6. 6 





























1 Includes such items as fines, penalties, and donations. 
Note.—Detail will not necessarily add to totals because of rounding. 
Source: Department of Commerce. 
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PER CAPITA DISPOSABLE INCOME 


Per capita disposable income, measured in current or constant prices, dropped from the third to the fourth quarter of 
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YSEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE , DEPARTMENT OF LABOR, AND COUNCIL OF ECONOMIC ADVISERS. COUNCIL OF ECONOMIC ADVISERS 























Total disposable personal | Per capita disposable per- 
income (billions of dollars)!| sonal income (dollars)! 





























Period Population 
Current 1957 Current 1957 (thousands) * 
prices prices ? prices prices # 
EE 70. 4 142. 6 538 1, 089 131, 028 
CE 187. 6 219. 4 1, 279 1, 496 146, 631 
OE EL 188. 2 222. 1 1, 261 1, 489 149, 188 
cde le inasbastioncecesecnccoteos 226. 1 244. 9 1, 465 1, 587 154, 360 
SEE EES ee 237. 4 251. 5 1, 512 1, 602 157, 028 
5 SR SER NS IRE 250. 2 262. 9 1, 568 1, 647 159, 636 
a TESTES SES” 5 EE ey ee nee 254. 5 266. 5 1, 567 1, 641 162, 417 
EEE Ee ee ee 270. 2 283. 5 1, 635 1, 716 165, 270 
is ic dahincadaccocaccecccececssce 287. 2 297. 0 1, 708 1, 766 168, 174 
Ee culkin wacesceccesocccecescocess+ 300. 6 300. 6 1, 756 1, 756 171, 229 
Seasonally adjusted annual rates 

Ee ta renninwesivenen 288. 8 296. 8 1, 713 1, 761 168, 594 
SE a ee 294. 0 300. 0 1, 735 1, 770 169, 416 
Ge 296. 1 300. 0 1, 740 1, 763 170, 158 
ina nccanensanen eeeeees 300. 4 301. 6 1, 758 1, 765 170, 859 
ee  , ceedasesbecsonces 303. 3 301. 2 1, 767 1, 755 171, 650 
A. Lcndiamecesesscoess«s 302. 1 299. 1 1, 752 1, 735 172, 440 





 . 1 Income less taxes. 
~~ Dollar estimates in current prices divided by consumer price index on a 1957 base. 
8 Includes armed forces overseas. Annual data as of July 1; quarterly data centered in the middle of the period, interpolated from monthly figures, 


Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers. 





FARM INCOME 


Revised estimates of net farm income indicate a $% billion increase in 1957 over 1956 if net change in inventories is 
included; excluding net change in inventories, there was a decline of about the same amount. 























































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 ~~ Se ———_—_—__-—_—_ -----—_- +} 40 
FARM INCOME~ 
30 t | ~-— 30 
20 |}— 20 
NET FARM INCOME 
=" aN ' 
— i. * IN iNVENTORIES)// 
Nee — 
ne ae tl ee 
10 10 
ct = — — = , | | —_ ae “tae ee ae 
1951 1952 1953 1954 1955 1956 1957. 
YincOME OF FARM OPERATORS FROM FARMING. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 
Farm operators’ income 
Net income ? Net income per farm Number of 
Period Realized Farm pro- | Excluding | Including including net change in arms 
gross farm duction net change | net change inventories (millions) § 
income ! expenses in inven- in inven- Current 1957 
tories tories * prices prices ‘ 
Billions of dollars Dollars 
itt enaia il 10. 6 6.2 4.4 45 697 1, 660 6.4 
er 34. 6 18. 6 15. 9 a 7 3, 049 3, 465 5. 8 
Di inivvidonnewenewene 31. 6 17.9 13. 7 12.9 2, 248 2, 645 5.7 
ne 37. 1 22. 3 14.8 16. 1 2, 911 3, 097 5. 5 
eo 36. 7 22. 5 14.3 15. 1 2, 789 2, 936 5. 4 
ibshehecwendannebied 35. 1 21. 2 13.9 13. 3 2, 499 2, 659 5.3 
ee 33. 7 21. 5 12. 2 12.7 2, 439 2, 541. 5. 2 
a 33. 2 21. 6 11.6 11.9 2, 331 2, 454 5.1 
Se. 34. 4 22.3 12. 1 11.6 2, 337 2, 409 5.0 
Ptiétntthenssaceancend 34. 4 22. 9 11.5 12.1 2, 490 2, 490 4.9 
Seasonally adjusted annual rates 

1956: Third quarter_---- 34. 4 22. 3 12.1 11.5 2, 320 2, 370 5.0 

Fourth quarter- --- 35. 2 22. 6 12. 6 12.0 2, 420 2, 470 5.0 
1957: First quarter-__---- 34. 5 22.8 11.7 12.0 2,470 2, 490 4.9 

Second quarter-_--- 34. 4 23. 0 11.4 12.1 2, 490 2,490 4.9 

Third quarter -_--_-_- 34. 3 22.8 11.5 12.2 2,510 2,510) 4.9 

Fourth quarter ___ 34. 5 23. 0 11.5 12. 2 2. 510 4 490 ; 4.9 
‘ 1 out pa from a ereaiioes, pr. 2 of farm r = gesteme consumed = poenene of spree by the peritke Deanna of Agriculture not yet incorporated into 

™ ho . " 

Cran HEF rental ale offs welling and Yovernment payments the Daan ema is arent pice dived 6y te dar prem ald by 


2 Realized gross farm income less farm production expenses. Excludes farm farmers for items used in family living on a 195 


wages paid to workers living on farms and any income to farm people from non- 6 The number of farmsis held constant within s ine elven year. 
farm sources, which in 1957 amounted to $1.8 billion and $6.3 billion, respectively. 


3 Data prior to 1952 differ from farm proprietors’ income on pages 3 and 4 
Source: Department of Agriculture (except as noted). 








CORPORATE PROFITS 


_ Corporate profits in the third quarter of 1957 were slightly lower than profits in the second quarter; profits before 
taxes were $1.0 billion (seasonally adjusted annual rate) higher and profits after taxes $0.5 billion higher than in 
the third quarter of 1956. 














































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
50 emennee te! 
| 
40 —|'40 
30 —| 30 
20 20 
DIVIDEND PAYMENTS Ss aaa 
10 . = / sever 7 10 
° WY Z Z Yo , 0 
1951 1952 1953 1954 
Uno ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT. 
IL. SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS™ 
[Billions of dollars] 
wae Corp orate Corporate Corporate profits after taxes 
eri0 rofite tax Dividend | Undistributed 
before taxes liability Total payments profits 
Dp ti toatnsaastibeadeccesess 6. 4 1. 4 5. 0 3. 8 1,2 
i cucccetbacasconeces 32. 8 12. 5 20. 3 7.2 13.0 
tittthenncasedeastoce mcchanaeio: 26. 2 10. 4 15. 8 7.5 8.3 
Did ccseadabbaobaaocecee 41.2 22. 5 18.7 9.1 9. 6 
SS ee 35. 9 19. 8 16. 1 9. 0 71 
1953....... Dtiiidstibtichoseseck« 37.0 20. 3 16.7 9.3 7.4 
i a emotes 33. 5 17. 4 16. 0 9.9 6.1 
Si indcuccebsmacanencenea 42.5 21. 5 21.0 11.0 9.9 
Edn ccetneaceosccoes 43.0 22. 0 21.0 11. 9 9. 2 
ee 141.0 121.0 120. 0 12. 1 18.0 
Seasonally adjusted annual rates 
1956: Third quarter__.._._.________ 40. 8 20. 8 19.9 12. 1 7.8 
Fourth quarter___.._________ 45. 6 23. 3 22. 3 11.5 10. 8 
1957: First quarter___..__________ 43. 9 22. 4 21.5 12.4 9.1 
Dieu cccadaacce 42.0 21. 4 | 20. 5 12. 5 8. 0 
es ae 41.8 21.3 | 20. 4 12. 6 7.8 
Fourth quarter_____________ (?) () | (2) 11.7 (?) 

















! Preliminary estimates by Council of Economic Advisers; rounded to the nearest half billion dollars. 
3 Not available. 

Norsg.—See p. 3 for profits before taxes and after inventory valuation adjustment. 

Detail will not necessarily add to totals because of rounding. 

Source: Department of Commerce (except as noted). 





GROSS PRIVATE DOMESTIC INVESTMENT 


Gross private domestic investment fell $5.2 billion (seasonally adjusted annual rate) in the fourth quarter of 1957. 
The reduction in inventories accounted for most of the decline. 
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PRODUCERS’ DURABLE a -_— ” 
EQUIPMENT 
” 
a » 
10 ——~—— - — 10 
2X JN ~ 
A f bh ~ | tt te aoe 
: r BE ian . ao” 
. . * CHANGE INBUSINESS ‘ aa ‘ - “ —T 
INVENTORIES be at ~S N 
-10 = = 1 | 4 | —_— — Sa _ oa | 4 10 
195! 1952 | 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
: . Change in business 
Total Fixed investment inventories 
gross 
: private New construction ! , 
Period domestic reacoree 
invest- Total Residen- cout Total Nonfarm 
ment Total tial Other ~~ ~% 
nonfarm 
PL i.cGecratneacconnanwun 9.3 8.9 4.8 2.7 2.1 4.2 0. 4 0.3 
Cc iccidcnendackacaweee 41.2 37. 0 17.9 8. 6 9.3 19. 1 4.2 3. 0 
Ml icecatuvensesaceeneas 32. 5 35. 3 7.3 8.3 9. 2 17.8 —2.7 —1.9 
SS eer 56. 9 46. 5 23. 3 11.0 12.4 23. 2 10. 4 9.0 
MN: ica ciesbeatseasoeseuc 49.8 46. 8 23. 7 11.1 12. 6 23. 1 3. 0 2.1 
tl. capcebasucccesuaeepe 50. 3 50. 1 25. 8 11.9 13. 8 24. 3 .3 .9 
Dll +ccuusbedeneuewesuans 48. 4 50. 3 27.8 13. 5 14.3 22. 5 —-1.9 —2.4 
BD cod cane ave eueaes 60. 6 56. 4 32. 7 16. 6 16. 1 23. 7 4,2 4.0 
Sere 65. 9 61. 4 33. 3 15. 3 18.0 28. 1 4.6 5.0 
, Seer 64. 4 63. 6 33. 2 14. 2 19. 0 30. 4 .8 - 
Seasonally adjusted annual rates 

1956: Third quarter____.---- 65. 5 62. 2 33. 2 15. 1 18. 1 29. 0 3.3 3.9 
Fourth quarter_-_------ 68. 5 63. 3 33. 4 15. 1 18. 4 29. 9 5.1 5.7 
1057: First quarter. .......- 63. 6 63. 5 32. 8 14, 4 18.5 30. 7 .0 —.3 
Second quarter___----- 66. 2 63. 2 32. 7 13. 7 19. 0 30. 5 2.9 2.2 
Third quarter......--.- 66. 5 63. 5 33. 0 14.0 19. 0 30. 5 3. 0 2.3 
Fourth quarter__------ 61.3 64. 0 34. 0 14. 5 19.5 30. 0 —2.7 —3.4 

1 Revisions shown on p. 19 have not yet been incorporated into these accounts. NotE.—Detail will not necessarily add to totals because of rounding. 

“Other” construction in this series includes petroleum and natural gas well Source: Department of Commerce. > 


drilling, which are excluded from estimates on p. 19, 





EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The October-November survey indicates that businesses intend to reduce expenditures on plant and equipment rather 
sharply during the first quarter of 1958. 
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20 }-__-___--_—_-+—-_---__ —__ +--+ -_—- ——_-—_--- ---— 20 
Ee | 
x MANUFACTURING wt” 
| / _— a 
camels lili ame i i A aad ee 
e } — eo - eee eS — — oo, 
10 COMMERCIAL AND OTHER em ’ 
Leo ee ae ee 
th aie: 2 yimgneeimia *] PUBI.IC UTILITIES ae ae 
= P ail SS ene of 
8 ee e + ¢ A © cafes + cee, ee ee ol 
TRANSPORTATION. 
a a a | ae ne ee — —_ _ Lccciiimeaiadidalt ha 
1951 1952 | 1953 1954 1955 1956 1957 1958 
l/ SEE NOTE 3 ON TABLE BELOW 
SOURCES: SECURITIES AND EXCHANGE COMMISSION AND DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
na sien Manufacturing aiid Transportation atte Commer. 
Durable | Nondura-| ™*™ utilities 
Total goods | ble goods Railroads| Other other ? 
SRT bea 5. 51 1. 94 0. 76 1.19} 0.33 0.28 | 0.36 0. 52 2. 08 
ic vedcuneeecesee 20. 61 8. 70 3. 41 5. 30 . 69 . 89 1. 30 1. 54 7.49 
eS See 22. 06 9. 13 3. 48 5. 65 . 88 1. 32 1, 28 2 54 6. 90 
eS ee 19, 28 7.15 2. 59 4. 56 79 1. 35 . 89 3. 12 5. 98 
Dt iitiihensacendade=< 20. 60 7. 49 3. 14 4. 36 o tn 1, £ 1. 31 3. 31 6. 78 
DME hedeinesacnn acu 25. 64 10. 85 S. iF 5. 68 93 1, 47 1, 49 3. 66 7. 24 
Pt it iintctigcomnedecam< 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
ES Ee 28. 32 11. 91 5. 65 6. 26 99 1. 31 1. 56 4. 55 8. 00 
Es ey See 26. 83 11. 04 5. 09 5. 95 98 . 85 1. 51 4, 22 8. 23 
Ti iitktmesnsssscedboubo 28. 70 11. 44 5. 44 6. 00 96 . 92 1. 60 4. 31 9. 47 
Ce 35. 08 14. 95 7. 62 7. 33 1. 24 1, 23 1. 71 4. 90 11. 05 
ks ¢ Oe 37. 03 16. 05 8. 05 8. 00 1. 25 1. 39 1. 80 6. 28 10. 26 
Seasonally adjusted annual rates 
1957: First quarter _____- -| 3689] 16.12 8. 09 8.03 | 1.35 1.42 | 1.52 5. 72 10. 76 
Second quarter. ___- 37. 03 16. 25 8. 31 7. 94 1. 28 1. 35 1. 82 5. 93 10. 40 
Third quarter_____-_- 37. 75 16. 37 8. 23 8. 14 1. 24 1. 54 1. 81 6. 64 10. 15 
Fourth quarter *_____ 37. 47 16. 16 7. 93 8. 23 1. 20 1. 22 2. 03 6. 62 10. 24 
1958: First quarter *_______ 35. 52 14. 96 7. 37 7. 69 1. 16 1. 16 1. 82 6. 48 9. 94 
































1 Excludes agriculture. 
# Commercial and other includes trade, service, finance, communtcations, and construction. 
§ Estimates based on anticipated capital expenditures as reported by business in late October and November 1957. 
= Nore.—Annual total is the sum of unadjusted expenditures; it does not necessarily coincide with the average of seasonally adjusted figures, which include 
adjustments, when necessary, for sprvometio tendencies in anticipatory data. 
» © These do not agree with the totals included in the gross national product estimates of the Department of Commerce, principally because the latter 
i investment and also certain equipment and construction outlays charged to current expense, 
will not necessarily add to totals because of rounding. 


Sources: Securities and Exchange Commission and Department of Commerce. 








EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
STATUS OF THE LABOR FORCE 


Unemployment rose 1.1 million in January to a level of 4.5 million, or 6.7 percent of the labor force. Total civilian 
employment declined 2.2 million to 62.2 million. These changes were larger than usual for this time of year. 


































































MILLIONS OF PERSONS Y MILLIONS OF PERSONS Y 
75 75 
TOTAL LABOR FORCE 
70 —{ 70 
=. 
CIVILIAN LABOR FORCE 
ae ‘ > = 4 
N > 2 << v4 65 
tite ° won 
wa? ad 
TOTAL EMPLOYMENT 
460 
= — — 55 
NONAGRICULTURAL EMPLOYMENT | 
| 
of Ree: an —_______— — — —_ } — 50 
| é 
: 
10 H}— - t + } -—4 10 
AGRICULTURAL EMPLOYMENT « | | 
! 5 
5 + __—_ — -—  -- —___—— —___—_— ———_______—_—_— ——-— --——_-_—— +—— _ _ — 4 
t 
‘ | | UNEMPLOYMENT. | 
| | | | 
Py PeUeeeeeeeeuawaned Genin qaeeeeeuee eWaWE FUEUUERUUUEE ENUUNESUNEWE CEWEWE CREE ES BERETS Ps 
1952 1953 1954 1955 1956 1957 ' 1958 
Via YEARS OF AGE AND OVER 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS 




































































fo oe Civilian employment ! Unemployment ! Insured unemployment? 
abor _ ars 
. : Civilian % of civilian |} All pro- State pro- 
Period force (in- 2 
ro al Total | Agricul- Nonagri- _— labor force Rome 2 pone as 4 
armed orce tural | cultural Unad- Seas, || (thousands % of covere 
forces) ! justed adj. of persons) | employment 
Thousands of persons 14 years of age and over 
Se Pevexcepetngoned 55, 600 | 55,230 | 45,750 {| 9,610! 36, 140 FO UO A ee eee 5.1 
New definitions: ! 
Eee 66,560 | 62,966 | 61,035 | 6,792 | 54, 243 Set OS teetesi 1, 064 2.9 
67,362 | 63,815 | 61,945 | 6,555 | 55, 390 Lie t BB decace 1, 058 2.8 
eee 67,818 | 64,468 | 60,890 | 6,495 | 54, 395 Sere) &6 Lée~ou 2, 039 5.2 
BES s2sseceenneews 68,896 | 65,848 | 62,944 | 6,718 | 56, 225 eee) OS ivescon 1, 388 3.4 
Bib tccsnansaeecen 70, 387 | 67,530 | 64,708 | 6,572] 58, 135 ot OD ivesooe 1, 312 3. 1 
ere 70,744 | 67,946 | 65, O11 6,222 | 58,789} 2,936] 4.3 |.----- 1, 560 3. 5 
1956: December--_-_-- 69,855 | 67,029 | 64,306] 5,105 | 59, 199 2,723 | 41 4.1 1, 379 3. 3 
1957: January~-.---- 68,638 | 65, 821 62,578 | 4,935 | 57, 643 3,244) 49) 48 1, 850 4.4 
February - - - -- 69,128 | 66, 311 63,190 | 5,195} 57,996 3, 121 4.7) 4.1 1, 846 4.3 
March....-.--}| 69,562 | 66,746 | 63,865 | 5,434] 58, 431 2,882} 43] 39 1, 700 4.0 
re 69, 771 66, 951 64, 261 5,755 | 58, 506 2,690 | 4.0) 40 1, 565 3. 6 
May.....-----| 70,714] 67,893 | 65,178 | 6,659] 58, 519 2,715 | 4.0) 4.1 1, 424 3.3 
i namiminns 72, 661 69,842 | 66,504 | 7,534) 58, 970 3,337 | 48) 4.2 1,319 3.0 
Piiecmonas 73, 051 70,228 | 67, 221 7,772 | 59, 449 3,007 | 4.3) 42 1, 368 3.1 
PEE. ncn 71,833 | 68,994 | 66,385 | 6,823 | 59, 562 2,609 | 38] 48 1, 228 2.8 
September__-.| 71, 044 68,225 | 65,674 | 6,518 | 59, 156 2,552 | 3.71 46 1, 240 2.8 
October-....-- 71,299 | 68,513 | 66, 005 6, 837 | 59, 168 2,508 | 3.7] 4.7 1, 314 | --$ : 
November__--| 70,790 | 68, 061 64,873 | 5,817] 59,057] 3,188) 47 ¢ 9 1, 623 . 
December-.-_--- 70,458 | 67,770 | 64,396 | 5,385 | 59,012 3,374 | 5.0 0 2, 256 ob 1 
1958: January ---_-- 69,379 | 66,732 | 62,238 | 4,998 | 57,240} 4,494/1 67] 4.8 §3, 064 $6.9 
1 See Monthly Reports om the Labor Force, Department of Commerce, for definitions, methods of estimation, periods to which date pertain, ste, no ep 
2 Weekly averages. 3 Preliminary estimate. 
Sources: Department of Commerce, Department of Labor, and Council of Economic Advisers, Ll 





NONAGRICULTURAL EMPLOYMENT 


Employment in nonagricultural establishments dropped more than seasonally in January. 









































































































































MILLIONS OF WAGE MILLIONS OF WAGE 
ANO SALARY WORKERS * AND SALARY WORKERS * 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 
54 -~ —__—..- ~-- 4 18 }— a - $$ ——__—_—___——_-— 
52 ———4 
| ? : ? 
sat | a hn ae 
GOODS 
“ | g/INDUSTRIES a 
48 T — —- \ — ow eR a een, Peer rn naeeees. a 
—_— ~* NONDURABLE “ss 
GOODS 
46 8 J noustries -— 
Oe ae 
44 prsttliniyy eee. eee Seer ene ee Trere ceeeee 6 Witt Tere. ee ee eet CRE FEE ee Pe Al 
1955 1956 1957 1958 1955 1956 - 1957 | 1958 
4.0 12.0 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE) (ENLARGED SCALE) 
f 
3.5 ee W5 
3.0 - —, 1.0 { 
25 , 10.8 ES - 
2.0 goriitisiis prritliiiyy peppi tire ty Pe! ee ee MP en wee ee eee mre ee aire er er 
1955 1956 1957 1958 1955 1956 1957 1958 
* SEASONALLY ADJUSTED DATA 
SOURCE: DEPARTMENT OF LABOR 




















[Thousands of wage and salary workers ') 





















































; Govern- 
Total, “Ve Manufacturing ite Contract Wholesale a ; 
Period un ‘oO ng | construc- | and re edera Other 
Durable | Nondu- ° 
justed Total goods rable goods hee: trade joel 
1989_...........| 30,3811 | 30,311 10, 078 4, 683 5, 394 845 1, 150 6, 612 8, 995 7, 632 
|, RS, -----| 48, 30% | 48, 303 16, 334 9, 340 6, 994 885 2, 634 10, 281 6, 60S 11, 563 
BEintackiodecs 49, 681 | 49,681 | 17,238! 10, 105 7, 133 852 2,622 | 10, 527 6, 645 11, 797 
Biiteadtceccdece 48, 481 | 48, 431 15, 995 9, 122 6, 873 777 2, 593 10, 520 6, 751 11, 795 
A 50, 066 | 50,056 | 16, 563 9, 549 7, 014 777 2,759 | 10, 846 6, 914 12, 197 
SS 61, 878 | 51, 878 16, 905 9, 825 7, 080 816 2, 993 11, 292 7, 178 12, 694 
RRR cates 52, 548 | 52,543 | 16, 800 9, 808 6, 992 840 3,025 | 11, 543 7, 380 12, 955 
Adjusted for seasonal variation 
1956: December_| 63, 639 | 52, 541 17, 106 10, 035 7, 071 833 3, 074 | 11, 408 7, 272 12, 848 
1957: January...| 51,716 | 52, 493 17, 053 10, 006 7, 047 832 2, 963 11, 465 7, 310 12, 870 
February..| 61,704 | 52, 577 16, 995 9, 980 7, 015 833 3, 020 11, 519 7, 317 12, 893 
March....| 61,919 | 52, 547 16, 962 9, 945 7, 017 831 3, 062 11, 490 7, 331 12, 871 
.— ARES, Sip 52, 270 | 52, 593 16, 965 9, 928 7, 037 841 3, 059 11, 501 7, 347 12, 880 
eRe 52, 482 | 52, 698 16, 946 9, 915 7, 031 843 3, 097 11, 542 7, 358 12, 912 
June_.._.. 62, 881 | 52, 773 16, 924 9, 907 7,017 854 3, 108 11, 579 7, 354 12, 954 
July_-.-.- 52, 606 | 52, 815 16, 880 9, 869 7, 011 861 3, 061 11, 636 7, 374 13, 003 
August....| 62,891 | 52, 844 16, 836 9, 844 6, 992 853 3, 032 11, 669 7, 439 13, 015 
September_| 53, 152 | 52, 662 16, 681 ‘9, 700 6, 981 849 3, 028 11, 620 7, 440 13, 044 
October...| 538,043 | 52, 469 16, 604 9, 649 6, 955 837 3, 013 11, 590 7, 427 12, 998 
November_| 452,789 | 52, 218 16, 463 9, 536 6, 927 825 2, 956 11, 567 7, 415 12, 992 
December*_| 6&3, 025 | 51, 930 16, 276 9, 380 6, 896 822 2,911 11, 498 7, 448 12, 975 
1958: January*_.| 50,965 | 51, 735 15, 973 9, 132 6, 841 813 2, 856 11, 667 7, 471 12, 955 
1 Includes all full- and 

ee rece \“e - aod salary workers in nonagricultural establishments who worked during or received pay for any part of the pay Hage 


prietors, Cateye) oy rsons, domestic servants, and personnel of the armed forces. Total derive 
with estimates of honserioultural Sa of dvilian labor force reported by the Department of Commerce (p. 11) which include pro- 
persons, and domestic servants; which count persons as employed when they are not at work because of industrial disputes; and which are 
of population, whereas the estimates in this table are based on reports from employing establishments. 


tes. 
12 Source: Department of Labor. 








AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average workweek in manufacturing was 38.7 hours in January, 0.7 hours less than in December 1957 and 1.5 
hours less than in January 1957. The over-the-month change was slightly larger than usual for this time of year. 
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40 42 

7 ~/“A 4rn, 

} -{f ——_- 5 - — a -F- 38 + —- — 

36 
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SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 














{Hours per week, for production workers or nonsupervisory employees} 



































Manufacturing — 
ufldin , 
Period Total Durable | Nondurable | construction | Retail trade 
goods goods 

i a eet 37.7 38. 0 37. 4 82. 6 42.7 
RR RR ae Aa RE ae pees aI 40. 1 40. 5 89. 6 137.3 40.3 
| SSR RS Seer aes 39. 2 39. 5 38. 8 36. 7 40. 4 
ES AA Ae eens LeNNe 40.7 41.6 39. 5 37. 2 40. 2 
REESE AL ETS TAAL ERT RCE ee 40.7 41.5 39. 6 38. 1 39. 9 
EE LR STII IIE NN een ee 40. 5 41.3 39. 5 37.0 89. 2 
, | Ree EEE AIO aE IE eae 39. 7 40. 2 39. 0 36.-2 89. 1 
|, RE RE I OE ER INE AS NE 40.7 41.4 39. 8 36. 2 89. 0 
ARR IRpeecee ne teiets Grenenin eminent a 40. 4 41.1 39. 5 36. 4 38. 6 
a a a a ae ele al 39. 8 40. 3 39. 2 36. 1 38. 1 
I ee er ebenbaw é Fe 41.0 41.9 39. 7 36. 3 38. 6 
te CS te ae ak aes ee knee eee 40. 2 40. 9 39. 1 34. 1 38. 2 
ESE re eae eee 40. 2 40. 9 39. 3 36. 3 38. 2 
NN i i a a laid 40. 1 40.8 39. 1 36. 0 38. 0 
Di kécciineionteniintibbiadcbapeadekaned 39. 8 40. 5 38. 9 36. 2 38. 0 
| Se SRA parr RL naar een Se 39. 7 40.3 38. 9 36. 4 38. 0 
1 SAS OR PRES SES ELTA ete Ot 40. 0 40. 5 39. 2 36. 9 38. 2 
il ainiadh dhclient eben dca uiaadianend 39. 7 40.0 39. 4 36. 8 38. 6 
EES OEE Cee cae 40. 0 40. 3 39. 5 37. 2 38. 7 
EET peace 39. 9 40. 2 39. 6 36. 8 38. 1 
| ree ee ee 39. 5 39. 8 39. 0 36. 6 37. 6 
SS ESTERS Nee ee hone 39. 3 39. 7 38. 8 34. 4 37. 5 
ot ee ee eee ee 39. 4 39. 7 39. 0 34. 9 38. 3 

RE Be cicicictenneehitabbedkidabinias 38. 7 39. 0 38. 4 @) (*) 

1 Data beginning with January 1948 are not strictly comparable with those for earlier periods. SNot available. 


3 Preliminary estimates. 
Source: Department of Labor. 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


In January, average hourly earings of $2.10 for production workers in manufacturing were the same as in December 
1957 but 5 cents more than in January 1957. 




















DOLLARS PER HOUR DOLLARS PER HOUR 
2.40 3.10 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
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1.90 pebicira tr rep stirs et tt 26o Wriritisiritisiiitisiii tir tt 
1955 1956 1957 1958 1955 1956 1957 1958 
2.00 1.80 
NONDURABLE MANUFACTURING RETAIL TRADE 


CURRENT PRICES, 


1.90 1.70 
/ CURRENT PRICESS, 
1957 PRICES 


1.80 ae 1.60 
1.70 apne 1.50 
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SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 




















(For production workers or nonsupervisory employees] 












































Durable goods | Nondurable goods Buildin 
Period All manufacturing manufacturing manufacturing construction Retail trade 
Current; 1957 | Current; 1957 | Current; 1957 |Current} 1957 | Current| 1957 
prices | prices' | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
el i ES $0. 633 | $1. 281 | $0. 698 | $1. 413 | $0. 582 | $1. 178 | $0. 932 | $1. 887 | $0.542 | $1. 097 
He a LIL ay 1, 350 1. 579 1, 410 1. 649 1. 278 1. 495 | 2? 1. 848 | 2 2. 161 1. 088 1. 273 
8 EaxeaeptbaS: SON | ER 1. 401 1. 654 1. 469 1. 734 1. 325 1. 564 1. 935 2. 285 1. 137 1. 342 
ee dine hpthiecedu sco 1. 59 1. 72 1. 67 1. 81 1. 48 1. 60 2.19 2. 37 1. 26 1, 37 
a ROG a ee 1. 67 ev L ve 1. 88 1. 54 1. 63 2. 31 2. 45 1. 32 1. 40 
Pits jakGhabikb cows aan 1. 77 1. 86 1. 87 1. 96 1. 61 1. 69 2. 48 2. 61 1. 40 1, 47 
Pitvhedhiink <eancod 1. 81 1. 90 1, 92 2. 01 1. 66 1. 74 2. 60 2. 72 1, 45 1. 52 
ES SS ae 1. 88 1. 97 2. 01 2.11 1. 71 1. 79 2. 66 2. 79 1. 50 1. 57 
SEES en 1. 98 2. 05 2. 10 2. 17 1. 80 1. 86 2. 80 2. 90 1. 57 1. 62 
ints doi Staececod 2. 07 2. 07 2. 20 2. 20 1. 89 1. 89 2. 97 2. 97 1. 65 1. 65 
1956: December -----_--_---- 2. 05 2. 09 2.18 2. 22 1. 86 1. 89 2. 89 2. 94 1. 55 1. 58 
1957: January_....-.-.._-- 2. 05 2. 09 2.18 2. 22 1. 86 1. 89 2. 92 2. 97 1. 61 1. 64 
February-__..---.---- 2. 05 2. 07 2.17 2. 20 1. 86 1. 88 2. 91 2. 95 1. 61 1. 63 
OS ea 2. 05 2. 07 2.18 2. 20 1. 87 1. 89 2.91 2. 94 1, 62 1. 64 
Bs ab un qpdldnccack 2. 05 2. 06 2.18 2. 20 1. 87 1. 88 2. 92 2. 94 1. 62 1. 63 
Shs babnanida dime «4 2. 06 2. 07 2.18 2. 19 1. 88 1. 89 2. 94 2. 95 1. 64 1. 65 
SE 2. 07 2. 07 2.19 2. 19 1. 89 1. 89 2. 94 2. 94 1. 66 1. 66 
SD indie timc ~incns 2. 07 2. 06 2. 20 2. 19 1. 89 1. 88 2. 96 2. 95 1. 67 1. 66 
| Se 2. 07 2. 06 2. 21 2. 19 1. 88 1. 87 2. 97 2. 95 1. 67 1. 66 
September _--------- 2. 08 2. 07 2, 22 2. 20 1. 90 1. 89 3. 02 3. 00 1. 68 1. 67 
a, oe ie hay 2. 09 2. 08 2. 23 2. 21 1. 90 1. 89 3. 02 3. 00 1. 67 1. 66 
November-..-- -.-.---- 2. 11 2. 08 2. 24 2. 21 1. 92 1. 90 3. 03 2. 99 1. 66 1. 64 
December *_-_.------ 2. 10 2. 08 2. 24 2. 21 1. 92 1. 90 3. 04 3. 00 1. 63 1. 61 
1958: January.*........---- 2. 10 (*) 2. 24 (*) 1. 92 (*) (4) (4) (4) (4) 
— 
i) index on a 1957 base. 3p imates. 
s ye Suet eens comnarebie with those for earlier periods. ‘ Not availed ~~" - 


14 Source: Department of Labor. 














AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 




















































































































































































































Average weekly eamings in manufacturing dropped $1.47 in January to $81.27. Compared with a year earlier, 
they were down $1.14. A reduction in hours worked accounted for the changes. 
DOLLARS PER WEEK DOLLARS PER WEEK 
100 5 
DURABLE MANUFACTURING BUILDING CONSTRUCTION 
CURRENT PRICES. 
95 . 110 
CURRENT PRICES 
90 \ 105 
\ 
1957 PRICES 
65 Lf 100 |} 
80 95 +—_ 
ve Luartisirs WEUULSTRUERCEUEEECUEEED CREETOOREE SD Pe A ee EREECUEUEREREEE CREEERCRREEE STEER 
1955 1956 1957 1958 1955 1956 1957 1958 
80 70 
NONDURABLE MANUFACTURING RETAIL TRADE 
CURRENT PRICES CURRENT PRICES 
75 = 7 65 ~~ 
- ws lai ad ™ 
wll : 1957 wil a es “4 po 
70 ad 9 se 60 _) yr 
65 | 55 
60 ralstosertertrstipssstererelores eM ee are ee go Wetrtlisiiifiriiitirs port lrptir tipi tii 
1955 1956 1957 1958 1955 1956 1957 1958 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
(For production workers or nonsupervisory employees} 
Durable goods | Nondurable goods Buildi 
Pains All manufacturing manufacturing manufacturing construction Retail trade 
—_ Current; 1957 | Current| 1957 |Current; 1957 |Current; 1957 |Current; 1957 
prices | prices! | prices | prices! | prices | prices! | prices | prices' | prices | prices! 
Din: cnuitiwaktemeaied $23. 86 | $48. 30 | $26.50 | $53. 64 | $21. 78 | $44.09 | $30. 39 | $61.52 | $23.14 | $46. 84 
SE 54. 14 63. 32 57. 11 66. 80 50. 61 59. 19 | 2 68. 85 | 2 80. 53 43. 85 51. 29 
eer Roa omens 54. 92 64. 84 58. 03 68. 51 51. 41 60. 70 70. 95 83. 77 45. 93 54. 23 
See 64. 71 70. 11 69. 47 75. 27 58. 46 63. 34 81. 47 88. 27 50. 65 54. 88 
Pe 67.97 | 72.00} 73.46 | 77.82) 60.98 | 64.60] 88 01 93.23 | 52. 67 55. 79 
le tt a ds need 71.69 | 75.30] 77.23 | 81.12 | 63.60/] 66.81] 91.76| 96.39 | 5488] 57.65 
1954_____- niinintenienuhiin 71.86 | 75.25 | 77.18 | 80.82 | 6474) 67.79 | 9412] 98.55] 56.70 59. 37 
REPRE Sere 76.52 | 80.29] 83.21 87.31 | 68.06| 71.42] 96.29 | 101.04] 58.50 61. 39 
sia cals Gh cise di chad old 79.99 | 82.72] 86.31 89.26 | 71.10} 73.53 | 101.92 | 105.40] 60. 60 62. 67 
i iia aah ald a aime 82.39 | 82.39] 88.66 | 88.66 | 74.09 74.09 | 107.22 | 107.22 | 62. 87 62. 87 
1956: December -----.------ 84.05 | 85.59] 91.34) 93.01 | 73.84] 75.19 | 104.91 | 106.83 | 59. 83 60. 93 
1957: January..-_-.-------- 82.41 | 83.84] 89.16 | 90.70 | 72.73 73.99 | 99.57 | 101.29 | 61. 50 62. 56 
RSE 82.41 | 83.41] 88.75 | 89.83 | 73.10 | 73.99 | 105.63 | 106.91 | 61.50 62. 25 
__..| 82.21] 83.12| 8894] 89.93] 73.12 | 73.93 | 10476 | 105.93 | 61. 56 62. 24 
April... .-. Ceeoen 81.59 | 82.17] 88.29] 8891 72.74 | 73.25 | 105.70 | 106.45 | 61. 56 61. 99 
TEE 81.78 | 82.19 | 87.85 | 8829] 73.13 | 73.50] 107.02 | 107.56 | 62. 32 62. 63 
neta duns aiteindit 82.80 | 82.80; 88.70/| 88.70| 74.09 74.09 | 108.49 | 108.49 | 63. 41 63. 41 
sae 82.18 | 81.77 | 88.00] 87.56| 7447 | 7410) 108.93 | 108.39 | 64 46 64. 14 
iii win wnsniiiee 82.80 | 82.22| 89.06 | 8844] 74.26/ 73.74] 110.48 | 109.71 | 64 63 64. 18 
September-......-..-- 82.99 | 82.41 | 89.24] 88.62| 75.24] 74.72] 111.14] 110.37 | 6401 63. 57 
ETSI 82.56 | 81.99] 8875] 8813] 7410) 73.58} 110.53 | 109.76| 62.79 62. 35 
November- -- -- -- ---- 82.92 | 81.94] 88.93] 87.88] 7450) 73.62 | 104.23 | 102.99| 62.25 61. 51 
December ?__-__---~-_-- 82.74 | 81.76] 88.93 | 87.88 | 7488! 73.99) 106.10 | 10484] 62.43 61. 69 
1958: January 3___.....-_-- 81. 27 (4) 87. 36 (4) 73. 73 | (4) (4) (*) (*) (*) 
1 Earnings in current prices divided by consumer price index on 8 1957 base. 8 estimates. 
4 Data beginning with January 1948 are not strictly comparable with those for earlier periods. ‘Not a 
Source: Department of Labor. 18 








PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 


The index of industrial production (seasonally adjusted) declined in January for the fifth month in a row. The esti- 
mated index of 133 (1947-49=100) was 3 points lower than in December 1957 and 13 points lower than a year 


































































































earlier. 
INDEX, 1947-49100 INDEX, 1947-49-100 
180 180 
SEASONALLY ADJUSTED 
6 Ms 
160 — SL ae - 160 
oo *, yon MANUFACTURES pat \ ! \, 
a * 
Fi ‘ / y ‘ 
a \ fr \ 
’ iy ? baat , 
140 i \ a a 140 
‘ 
Hi sia X 
: MANUFACTURES 
a 
H , 
‘ 
H Lo 
120 |= es 120 
RMINERALS 
100 100 
| 
80 ee ewes Ceres Ceee ee CR EOET COW ee wTreecweee Sewers reeer’ Seerwceere weree every’ 80 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS | 
[1947-49 = 100, seasonally adjusted] 
Total Manufactures 
Period industrial Minerals 
production Total Durable Nondurable 
EE EES SE a 58 57 49 66 68 
CS 104 103 104 102 106 
en. ce apedesncaseseccccecces 97 97 95 99 94 
Tee  . meecocececes 120 121 128 114 115 
GE 124 125 136 114 114 
ES 134 136 153 118 116 
a 125 127 137 116 111 
LES SL 139 140 155 126 122 
Denne cece caceccccoccus 143 144 159 129 129 
SESE TEE er 143 145 159 130 128 
EEE 147 149 167 130 130 
ESSE 146 147 164 131 131 
te nncbndensonecesosceescce 146 148 164 131 133 
FT Te ee 8 ne cwncecce 145 147 162 131 133 
a EE 143 145 160 129 130 
ES a 143 145 159 130 130 
ESS LSE SE LS 144 146 162 130 127 
EEN 144 146 161 130 127 
a AR pg A a 145 147 163 131 129 
EE SN ES 144 146 160 132 129 
ES IE 141 142 155 130 128 
November_._..........._. Se eee 139 141 153 128 122 
SE 136 137 147 127 122 
ro. o..--.----------.-- 133 135 143 126 122 














Souree: Board of Governors of the Federal Reserve System. 





PRODUCTION OF SELECTED MANUFACTURES 


Production decreases were registered in most major industry groups of durable and nondurable manufactures in 
January. The sharpest decreases were in primary metals and fabricated metal products. 







































































































































































| im. 1947-49=100, SEASONALLY ADJUSTED INDEX, 1947-49=100, SEASONALLY ADJUSTED 23 - 
220 - 160 a 
PRIMARY METALS 
200 } a0 ra 
“wile” | CAA, 
180} 120 |} — te ected 
| LUMBER 
AND PRODUCTS 
160 U4 1 ees ee WECeeTTE EERE CUETO ORETE eee 100 reves cere vam ire wowed ewer’ 
200 180 
CHEMICAL AND PETROLEUM 
PRODUCTS ———= 
180 }— = 160 ae nei 
PAPER AND 
PRINTING 
160 K— — — + — - —— 140 
FABRICATED 
| METAL | 
| |APRODUCTS FOODS, BEVERAGES, 
- | as | - : | ____| __AND ToBAcco 
140 — ae os 7 ee ~ is | | 
- pss ry al | ‘ Eo" ~ “0 
ov ¢ | . | Xose, Va! o 
a. | 1 “be | Fh catimacttinatS 
190 : _ | ccna te, mimndret TEXTILES AND APPAREL “Su 
crrtilerrp tpt tap pt rhs prpitiiiay crprrtirritr tipper tipi trpitins 
1955 1956 1957 1958 1955 1956 1957 1958 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. _ COUNCIL OF ECONOMIC ADVISERS 
[1947-49=100, seasonally adjusted] 
Durable manufactures Nondurable manufactures Con- 
Fabri- Transpor-| Lumber Paper | Chemical | Foods sumer 
Period Ttmeny ont Machin-| tation ane — oe — petro- bever- | ye 
met; met ery equip- prod- Pp eum  j/ages, an 
products ment ucts apparel ing products toba 
aT Keeuseusnes 54 52 38 47 80 80 66 49 GB faictebae 
TE cceniverentsenduse 107 104 104 102 106 103 103 103 100 102 
ee 90 93 93 102 93 97 101 100 100 101 
i ccmeadnnwadeuians 126 122 130 135 113 106 118 132 105 114 
a 116 121 147 154 111 105 118 133 106 105 
0 Ee 132 136 160 189 118 107 125 142 107 127 
Mt tscidcdeounenund 108 123 142 175 115 100 125 142 106 116 
| See 140 134 155 203 127 109 137 159 109 147 
a a a i oa 138 135 171 199 123 108 145 167 112 131 
| Cres 132 138 168 214 114 104 148 172 112 130 
1956: December...----- 145 141 177 223 117 106 147 170 113 141 
1957: January.-.-..--- 143 137 173 222 114 104 148 174 111 137 
February -------- 143 138 172 225 113 105 147 172 113 138 
March..........- 137 137 172 222 111 105 147 171 113 1 
Ebene sianaws 134 140 166 217 113 104 147 172 110 1 
ES 132 136 168 214 115 105 148 174 111 124 
Stee cuKeeee ke 132 139 171 217 125 106 148 170 112 129 
reer 132 141 173 212 114 104 146 173 114 129 
SS 136 140 173 212 120 105 149 174 113 133 
September -.-_---- 131 140 170 208 114 107 149 174 113 129 
October- -------- 128 136 162 205 110 103 149 172 111 121 
November. __---- 121 139 161 206 108 99 148 170 109 132 
December.--_----- 108 135 154 200 103 97 146 171 113 124 
1958: January !__.--.-- 100 129 151 196 (?) 96 147. 169 113 119 
1 Preliminary estimates. 3 Not available. 


Source: Board of Governors of the Federal Reserve System. 








WEEKLY INDICATORS OF PRODUCTION 


Most weekly indicators of production continued to decline during January and early February. 
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COUNCIL OF ECONOMIC ADVISERS 























Electric 
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Steel produced ! power onnh salen Freight |Paperboard Cars and trucks 
Period Thousands) Index distributed (thousands ane | Erodased | sesembled (thousands) 
of net 947-49=, (millions o of shor 

jam 100) kilowatt-hours) tons) # of cars) of tons) | Total | Cars | Trucks 

Weakly average: 
te cchceren eran 1, 694 105. 4 8, 883 1, 803 652 236 | 125.6 | 1060 19. 7 
el Saal 2, 245 139. 7 10, 318 1, 542 724 269 | 176.7 | 152.7 24.0 
te le al 2, 204 137. 2 11, 292 1, 693 728 274 | 182.9 | 111.6 21.3 
Bw panintdenoo 2, 162 134. 6 11, 873 1, 635 683 272 | 138.5 | 117.6 20. 9 
1957: January---.--. aa 2, 485 154. 7 12, 257 1, 693 643 244 | 153.9 | 133.9 19.9 
February—--.— 2, 497 155. 4 11, 919 1, 642 668 273 | 166.1 | 143.1 23. 0 
March._ _.._.— 2, 390 148. 8 11, 734 1, 635 686 283 | 158.9 | 187.5 21. 4 
April. ......—- 2, 288 142. 6 11, 546 1, 654 674 275 | 148.3 | 124.6 23. 7 
ea 2, 210 137. 6 11, 325 1, 607 712 279 | 138.9 | 116.6 22. 2 
gune....----- 2, 189 136. 4 11, 989 1, 685 740 275 | 148.0 | 124.9 23. 1 
Pee eee = 2, 016 125. 2 12, 009 1, 649 690 228 | 128.7 | 108. 4 20. 3 
August. ..--.. 2, 084 129. 8 12, 162 1, 594 749 287 | 139.4 | 119.5 19. 9 
‘ September_...| 2, 098 130. 4 | 11, 828 1, 699 713 278 | 84.3] 70.1 14.2 
October- ..-.-- 2, 076 129. 3 | 11, 721 1, 684 727 299 91.7 72.8 18.9 
November. --- 1, 956 121. 9 11, 904 1, 551 627 286 | 157.9 | 136.3 21.6 
December-.--- 1, 679 104. 3 | 12, 129 1, 452 555 263 | 146.5 | 126.4 20. 1 
1958: January ?---_-- 1, 521 94. 7 12, 247 1, 428 543 224 | 120.9 | 103. 7 17. 2 

Week ended: 

1958: January 18--- 1, 538 95. 7 12, 400 1, 407 572 282 | 128.4 | 109.8 18. 6 
25... 1, 496 93. 1 12, 399 1, 381 551 267 | 125.7 | 107.5 18, 2 
: February 1 1, 459 90. 8 12, 238 1, 353 550 244 | 122.7 | 104.4 18. 4 
OS §3__ 1, 457 90. 7 12, 289 41, 243 532 252 | 128.5 | 109.0 19.5 
153__ 1, 445 ee ee ee eee een 259 {4119.8 | 101. 2 18. 6 
2234_ 1, 459 Riba os Silents rede eee, mie TERE Recall Merete imate 
































Si : Bide wy A my capacities (net tons) as of January 1 are: 2,384,549 (1954), ms 413,278 — 2,455,300 (1956), 2,559,631 (1957), A 2,699,320 (1958). 
: for week. reliminary ot charted. 


acm arenes 


and Steel Institute, Edison Electric Pac cog Sentiment of the Interior, Association rs American Railroads, National Paperboard 
"3 reo Reports. 





NEW CONSTRUCTION 





Expenditures for total new construction in January were about the same as in December. Higher outlays for public 
construction were offset by lower expenditures for private construction. 





































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
50 
TOTAL NEW CONSTRUCTION 
40 — 
30 PRIVATE 
20 
10 
) 
20 20 
PRIVATE RESIDENTIAL orton acnweme i. . 
(NONFARM) i a S 2 ooo 
nese | “SSS OTHER PRIVATE 
10 om | | | 
Lette be dg 
1952 1953 1954 1955 1956 1957 1958 
SOURCES: DEPARTMENT OF COMMERCE AND DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[Billions of dollars] 
Total new Private Federal, || Construction contracts! 
Period construc- Total Residential State, and 37 Eastern 
tion private (nonfarm) Other local 48 States ? States * 
 iimbncnccpnevedebenenbsé'aberni 8. 2 4.4 , & i ey Sf epee: 3. 6 
DP tntbevcnigEdehweenedewuedkaw 34. 8 23. 8 12.8 11 @ PO © Besscendesaee 16. 8 
a sa a ir arn aad 37. 1 25. 7 13. 8 11.9 Eee 17.4 
MNS oUt con ueenbine heen eenkebee 39. 6 27.7 15. 4 12. 3 (i 5 See ere eee 19. 8 
ETT NLR Ne IT a 44.6 32. 6 18.7 13. 9 Te Be ccostbenns 23. 7 
i cas as sank inthis eh ca elcemenated abtotbiice 46. 1 33. 2 17.6 15. 6 12.8 31. 6 324.6 
See rene ere ee 47.3 33. 3 16. 6 16. 7 13. 9 32. 2 25. 3 
Seasonally adjusted annual rates 
RE 46. 8 33. 6 17.5 16. 1 13. 3 25. 9 20. 8 
ee  icinincuai marten 47.1 32. 8 16. 9 15.9 14. 2 34. 8 27.0 
TATTERED See 46.3 32. 9 16. 7 16. 2 13. 5 32. 6 26. 0 
Dn Vindediddonmmbinaiens 46. 9 33. 0 16. 6 16. 4 13. 9 36. 6 29. 2 
RISE FERED ET tee ae 46. 9 33. 0 16. 3 16. 7 13. 8 29. 0 22. 3 
ilaiiiss sclaekguseattna dae 46. 9 33. 0 15.9 17.2 13. 8 35.9 27.9 
tip eiiinéedenaneneed 46. 8 32. 9 15.9 17.0 13. 9 35. 3 26. 8 
i tlada tack ia ceaudbeh-atectnaieh bist 46. 0 32. 9 16. 2 16. 7 13. 1 31.2 24.7 
EES CE 47.3 33. 4 16. 5 16.9 13. 9 34. 5 28. 8 
ET TT 47.7 33. 5 16.7 16. 8 14.3 29. 5 23. 
ia acs cin weenie 48.8 34. 0 17.0 17.0 14.8 31.3 23. 5 
LEE EEE GEE 48. 5 34. 1 17. 2 16. 9 14.4 33. 5 26. 5 
a wiih cheeks ein “ 48. 6 34. 2 17.3 16. 9 14. 4 25. 3 20. 3 
COR CC, 48. 5 33. 3 16. 6 16. 8 18 1 |\....--. SIR see 


























1 Compiled by F. W. Dodge Corporation; seasonally adjusted by the National Bureau of Economic Research. Omits small contracts, and covers rural areas less 


fully than urban. 


2 Series begins January 1956. The 37 Eastern States data are probably indicative of the 48 States trend for other periods. 
* Revised series beginning January 1956; not comparable with prior data. 


4 Preliminary estimates. 


NorTE.—Detail will not necessarily add to totals because of rounding. 
Sources: Department of Commerce, Department of Labor, and F. W. Dodge Corporation (except as noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private nonfarm housing starts (seasonally adjusted) increased in January to the highest level in more than a year, 
except for August 1957. 






























































































































MILLIONS OF UNITS MILLIONS OF UNITS 
ANNUAL RATES 
1.5 5 
f PRIVATE STARTS 
PRIVATE STARTS SEASONALLY ADJUSTED 
UNADJUSTED 
1.0 }7— — 1.0 
VA APPRAISAL 
REQUESTS e 
NX 
0.5 - 0.5 
my FHA ~S y P 
‘a 
tbe 
1952 1953 1954 1955 1956 1957 1958 
I/SEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF LABOR, FEDERAL HOUSING ADMINISTRATION (FHA), AND VETERANS ADMINISTRATION (VA). COUNCIL OF ECONOMIC ADVISERS 
{Thousands of units] 
New nonfarm housing starts Proposed home construction 
2. Private, 
Period Publiel Privately financed seasonally Apeiestions Requests 
Total Annan | Government programs adjusted |for FHA com- for VA 
Total Total!| FHA! VA — mitments appraisals 
Annual total: 1950...) 1, 396. 0 43.8 | 1,352.2 | 686.7 ae ¢ Mn icenannedes 397. 7 (*) 
x 1953_-.-.| 1, 103.8 35.5 | 1,068.3 | 408.6 252. 0 tt hi¢iebnenes 253. 7 251. 4 
1954...) 1, 220.4 18.7 | 1,201.7 | 583.3 ie « } saa 338. 6 535. 4 
1955_..| 1, 328. 9 19.4 | 1,309.5 | 669.6 ASR § 306. 2 620. 8 
1956...) 1,118.1 24.2 | 1, 093. 460. 0 et UT lescesncoce 197. 7 401. 5 
19575 _| 1, 040. 9 49.8 991.1 296. 7 168. 4 Be © isecucncuse 198. 8 159. 4 
Monthly average: 1950_ 116. 3 3. 6 112. 7 57. 2 40. 6 DT ivdtnchenats 33. 1 (*) 
1953_. 92. 0 3.0 89. 0 34. 0 21.0 Da? Eveusecoun< 21.1 21.0 
1956. 93. 2 2.0 91.2 38. 3 15. 8 4 ee 16. 5 33. 5 
1957 5. 86. 7 4. 2 82. 6 24. 7 14. 0 SS ere 16. 6 13. 3 
1956: ——— 63. 6 o@ 62. 9 24. 6 9. 6 15. 0 1, 020 7.7 19. 0 
1957: January....... 63. 0 2.9 60. 1 19.7 7.7 12.0 962 i0. 5 18. 9 
Fe hesisnee 65. 8 2.7 63. 1 19. 2 9.3 9.9 9365 12.1 20. 2 
March. -....- ~ 87. 0 7.7 79. 3 22. 7 11.3 11.4 933 16. 2 19. 5 
oe ies coc ~ 93. 7 2.3 91.4 25. 6 12.1 13. 5 962 16. 8 19.4 
a 103. 0 6.1 96. 9 27.0 14.9 12.0 994 16. 9 16. 6 
June. ......... 99. 9 5.4 94. 5 28. 3 15. 3 13. 0 996 16. 6 13. 7 
Pebencecocess 99. 9 6. 0 93. 9 28. 0 15.7 12.3 1,016 18. 4 14.0 
August. _...-_- 100. 0 3. 2 96. 8 29.3 17.7 11.6 1, 056 22.3 14.5 
September-..- -_-_ 91.9 % 90. 2 28. 2 16. 4 11.8 1,012 20. 4 8.9 
REE 96. 7 8. 3 88. 4 28. 4 18. 7 9. 7 1, 020 20. 2 6. 4 
November... -__ 5 78. 0 52.3 5 75. 7 21. 4 15. 0 6. 4 51,010 14, 7 3. 7 
anit eo 5 62.0 51.2 5 60. 8 18. 9 14. 2 4.6 5 970 13. 6 3. 5 
1958: January °______ 69. 0 4.8 64. 2 17. 3 13. 2 4.1 1, 030 17.3 5.3 
1 . 
poy eg housing: 2,567 units in 1956, 13,516 units in 1957, and 949 Hf tay A extimeted. 


represented by mortgage applications for new home construction. § Preliminary estimates. 
20 Sourees: Department of Labor, Federal Housing Administration (FHA), and Veterans’ Administration (VA). 





SALES AND INVENTORIES - MANUFACTYRING AND TRADE 


Manufacturer's sales, inventories, and new orders declined in December. Retail sales rose in December and, accord- 
ing to preliminary data, increased further in January. 







































































































































































BILLIONS OF DOLLARS, SEASONALLY ADJUSTED BILLIONS OF DOLLARS, SEASONALLY ADJUSTED 
100 30 
Tota” AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
& piper rns a = 
7" ate > le Pinger" 
“ae Mere men ee “at = sta ~— 
ti —y 1 20 
ee aa | : 
TOTAL INVENTORIES a titted 
| : ae ; 
2 ——T SALES 
60 
TOTAL SALES * 
\ 4 ow 10 
Le | we i = re) ET Fee Te Ee eT 
~——/ ” - INDEX, 1947- 49° 100, SEASONALLY ADJUSTED 
wee oe 
= Seem MANUFACTURING INVENTORIES DEPARTMENT a “ , ain 
140 INVENTORIES sof ‘amet A 
q MANUFACTURING SALES —_ : > yor" Ww V 
—— ——— wana ae SALES 
120 
ee rCo a 
20 
P:R wo Leper tip 
1954 1955 | 1956 1957 1954 1955 1956 1957 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. 
SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
i ee Manufacturing Wholesale Retail Department stores 
Inven- Inven-| New Inven- Inven- Inven- 
Period Sales * tories ? Sales * tories ? | orders!| Sales ; tories ? Sales * tories ? Bales ' tories * 
Index 1947-49 == 100, 
Billions of dollars, seasonally adjusted seasonally adjusted 
DE Gkeekscsseasesbunes= 44.7 73. 8 22. 3 42. 8 24. 5 9. 4 9. 7 13. 0 21. 2 112 131 
0 ee 45. 9 75. 4 22. 8 43. 8 23. 6 9. 6 10. 0 13. 5 21. 6 114 121 
Se 48. 4 78. 6 24. 5 45. 4 23. 1 9. 8 10. 5 14.1 22. 7 118 131 
ee ree 47.4 75. 5 23. 5 43. 0 22. 5 9. 7 10. 4 14.1 22. 1 118 128 
MP Gcivcaensukcuuanbandh 52. 3 81. 7 26. 3 46. 4 27. 2 10. 6 11.4 15. 3 23. 9 128 136 
CE aicceeen ee eae Sccane 54.8 89. 1 27. 7 52. 3 28. 3 11.3 13. 0 15. 8 23. 9 135 148 
WES ikaw cone bandos 56. 3 90. 8 28. 4 53. 6 27.3 11.3 12. 7 16. 7 24. 5 136 152 
1956: November- -------- 56. 3 88. 5 28. 5 52. 2 30. 0 11. 6 12. 8 16. 2 23. 5 139 152 
December--.- - ------ 57. 0 89. 1 28. 8 52. 3 29. 6 11.8 13. 0 16. 3 23. 9 137 151 
1957: January -......---- 57.9;} 89.3} 300] 52.4] 289 11.6, 129 16.3 | 240 133 150 
February --.-.-.------ 57. 4 89. 6 29. 5 52. 9 28. 6 11.5 12. 8 16. 4 23. 9 136 149 
ie ick shit miheined 56. 2 89. 9 28. 4 53. 3 28. 1 11.4 12. 8 16. 3 23. 7 137 150 
RRR EE 56. 4 90. 1 28. 7 53. 7 27. 9 11.3 12.8 16. 4 23. 7 131 152 
De Kickwonvenxe dee 56. 8 90. 6 28. 6 53. 9 28. 4 11.5 12.7 16. 6 23. 9 135 152 
hl acnteeinii tele 56. 4 90. 7 28. 1 53. 9 27.1 11.4 12.7 16. 8 24.1 138 153 
| eer eal ae] me) sta) ee] ae] ee) ee] ae) a 
ee : . , . ° .4 A ‘ 
— ee oakad - + : = : He : ; 11.2 12. 8 16. 9 24. : is ro 
Novemberss22| Bet} oo] ar2| Bao] d01| i09| izs| ieo| 23] tap] 164 
December ¢-. ~~ .--- 54. 5 90. 8 26. 7 53. 6 25, 2 10. 9 12. 7 16. 9 24. 5 138 150 
Ee, MeN T 8 37.0 | nem © OR. Ldd- a wenn 
1 Monthly a’ for year and total for month. 4 Preliminary estimates. 
2 Book value, end of period, seasonally adjusted. § Not charted. 


' Book value, end of period, except annual data, which are monthly averages. 
Sources: Department of Commerce and Board of Governors of the Federal Reserve System. 





MERCHANDISE EXPORTS AND IMPORTS 


In 1087, both commercial exports (merchandise exports excluding grant-aid shipments) and imports were about 3 

















































































percent higher than in 1956. 
MILLIONS OF DOLLARS # MILLIONS OF DOLLARS 
2,000 2,000 
1,800 |! sig saianciics 1,800 
MERCHANDISE EXPORTS a 
I. 1,600 “= EXCLUDING GRANT- AID SHIPMENTS - 1,600 
TOTAL MERCHANDISE EXPORTS 
1,400 A 1,400 
> f + \ 
, t F F j r \ 
| ae Me A VAS 
1,000 i ati i a YN A) y ¥ N' 1 1,000 
NA i | Vv V 
hen’ 2 a 
800 oe * | ————— 800 
TOTAL MERCHANDISE IMPORTS 
600 SS een eee eevee! eee eee ee een es ee eee ee ee ee ee a ee oe ee Litiitiiina coo 
1951 1952 1953 | 1954 1955 195€ 1957 
Y see FOOTNOTES | AND 2 ON TABLE. BELOW. * SEE VALUES FOR MARCH IN TABLE BELOW. 
SOURCE: DEPARTMENT OF COMMERCE. COUNCIL OF ECONOMIC ADVISERS 














{Millions of dollars] 



































Merchandise exports Excess of exports 
over imports 
; Merchandise 
Period Grant-aid Excluding Excludin 
Total rant rant-aid imports ng 
shipments ! Total grant-aid 
. shipments shipments 
1936-38 monthly average...._.___- 247 (3) (?) 207 40 (2) 
1949 monthly average..__._._____- 1, 004 (2) (2 552 452 (?) 
1951 monthly average..__.________ 1, 253 89 1, 164 914 339 250 
1952 monthly average_____...____- 1, 267 166 1, 100 893 374 207 
1953 monthly average_..........__- 1, 314 293 1, 022 906 408 116 
1954 monthly average_-__._..__.-_- 1, 259 188 1, 071 851 408 220 
1955 monthly average__........._- 1, 296 105 1, 191 949 347 242 
1956 monthly average_____________ 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average *___.__._.__- 1, 734 113 1, 621 1, 082 653 540 
1956: November__..........__.__- 1, 545 120 1, 425 987 558 439 
RUC SR oe 2, 007 123 1, 884 1, 059 949 826 
1067: January..................-- 1, 680 97 1, 583 1, 113 567 470 
tae i i nwndindines 1, 611 121 1, 490 993 618 497 
heli e awit cinlowe 2, 151 129 2, 021 1, 131 1, 020 890 
ah RE giche kh Cin sees aibfevn « 1, 864 84 1, 780 1,118 745 662 
Pi tttndedshiteanépdhinnd 1, 813 102 1, 711 1, 104 709 607 
edd Rina wdnduinws 1, 786 134 1, 652 983 804 669 
Tt dpnduhokosedshences 1, 692 187 1, 505 1, 147 545 358 
Ee aa 1, 677 141 1, 536 1, 042 635 494 
RP 1, 540 103 1, 437 1, 007 533 430 
indie bimcindwnainnd 1, 674 74 1, 600 1, 145 530 456 
i ae 1, 683 87 1, 596 1, 043 640 553 
Ee 1, 639 95 1, 543 41,151 488 392 
1 with 1950, figures include only Department of Defense shipments of grant-aid military supplies and equipment under the Mutual Security 
- un 282 million d b 
omy ts for the first 6 months of the program (July-December 1950) amounted = oliars sini aeintile 
Nors.—Detail will not necessarily add to totals because of rounding. Sources: Department of Commerce and Department of Defense. 





PRICES 
CONSUMER PRICES 


The average of consumer prices remained unchanged in December. 


Declining prices for automobiles and apparel 
offset increases in most other categories. 

























































































INDEX, 1947-492100 INDEX, 1947-49=100 
140 2 er eratemcaaeineane AED = a iareaevvansite cere T3140 
| 1 
> 
TRANSPORTATION at 
130 eso A a H 130 
, e ad 
Poa hens rr F _ 
ger RENT" a 
Ya 
¢ a a 
120 zt a aA 120 
ed ALL ITEMS fs 
ot mes a ste ain Sr 
- aa s. ff ee pn 
4 v “ems? me, , ? 
1oK Foon” *, ee nil ¥ . a ne 
y ie a 
pi 
100 100 
Lee eee eee es oe eee eevee. Cee eee ee SEereeverny ere evens Cees eee ue eee eee 
1951 1952 1953 1954 1955 1956 1957 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
[1947-49= 100] 
Reading| Other 
Housing Trans- 
All Medical | Personal; and goods 
Period Food Apparel| porta- "1 
items Total'| Rent tion care care a a. 
a ae 59. 4 47.1 76. 1 86. 6 52. 5 70. 2 72. 6 59. 6 63. 0 70. 6 
[ Sree 102. 8 104. 1 101.7 100. 7 103. 5 100. 9 100. 9 101.3 100. 4 100, & 
Dcisspnenekudwcamaniceine 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104, 1 101.1 104. 1 103. 4 
aaa ia 111.0 112. 6 112, 4 113. 1 106. 9 118. 4 111.1 110. 5 106. 5 109. 7 
eee 113. 5 114. 6 114. 6 117. 9 105. 8 126. 2 137.3 111. 8 107. 0 115. 4 
Ee ee 114.4 112. 8 117. 7 124, 1 104. 8 129. 7 121. 3 112. 8 108. 0 118, 2 
a 114. 8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
EEO aa 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
RE re 116. 2 111.7 121.7 132. 7 105. 5 128. 7 132. 6 120. 0 108.°1 122.0 
car a ie a Se 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124, 4 112. 2 125. 5 
1956: November__________-_ 117.8 112.9 123. 0 133. 8 107. 0 133. 2 134. 5 121. 4 109. 0 123. 2 
December_.....-.--- 118. 0 1129 123. 5 134. 2 107. 0 133. 1 134. 7 121. 8 109. 3 123. 3 
Se Si. cscsnccnne 118. 2 112. 8 123. 8 134. 2 106. 4 133. 6 135. 3 122. 1 109. 9 123. 8 
Surgery... .....<.<<. 118. 7 113. 6 124.5 134, 2 106. 1 134. 4 135. 5 122. 6 110.0 124.0 
| ae 118. 9 113. 2 124.9 134. 4 106. 8 135. 1 136. 4 122. 9 110. 5 124. 2 
SRR ES 119.3 113. 8 125. 2 134. 5 106. 5 135. 5 136. 9 123. 3 111.8 124, 2 
idk lenadeiteatenaimaidmid 119. 6 114. 6 125. 3 134. 7 106. 5 135. 3 137. 3 123..4 111.4 124.3 
J ee ccecel en 116. 2 125. 5 135. 0 106. 6 135. 3 137. 9 124. 2 111. 8 124 6 
a edeteciainilomihe 120. 8 117. 4 125. 5 135. 2 106. 5 135. 8 138. 4 124. 7 112. 4 126. 6 
RTS 121.0 117. 9 125. 7 135. 4 106. 6 135. 9 138. 6 124. 9 112. 6 126. 7 
September___--._.--- 121. 1 117. 0 126. 3 135. 7 107. 3 135. 9 139. 0 125. 1 113.3 126..7 
Ostober...<........- 121.1 116. 4 126. 6 136. 0 107. 7 135. 8 139. 7 126. 2 113. 4 126. 8 
November__-_____-__- 121. 6 116. 0 126. 8 136. 3 107. 9 140. 0 140. 3 126. 7 114.4 126. 8 
December. -____------ 121.6 116. 1 127. 0 136. 7 107. 6 138. 9 140. 8 127. 0 114. 6 126. 8 



































1 Includes, in addition to rent, homeowner costs, utilities, housefurnishings, etc. 





WHOLESALE PRICES 


The average of prices in primary markets rose slightly in January. Farm product and processed food prices rose, while 
industrial commodity prices declined fractionally. 

















































































































INDEX, 1947-49100 INDEX, 1947-49 #100 
130 — 130 
~~ eee —* 
Pal 
andl 120 
vend OTHER THAN FARM OO on C 
PRODUCTS AND FOODS , ee ed 
(INDUSTRIAL) , a 
COMMODITIES 
110 — 10 
P 
100 100 
fret , 
90 wad 90 
| | 
34 Semana | 5 
| | 
portite rite diritti tt bisiitiiiit 
1952 1953 1954 1955 1956 1957 i958 
SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
[1947-49= 100] 
Other than 
Period All com- Farm Processed (farm products 
modities products foods and foods 
(industrial) 
a 50. 1 36. 5 43. 3 58. 1 
ss ee ee eesakeneseNaweN 104. 4 107.3 106. 1 103. 4 
a a een Rabon SERebebeneeonneses 99. 2 92.8 95. 7 101. 3 
nena eneeeedEsehesneteeensasesnenunsanee 114.8 113. 4 111.4 115. 9 
ee tds heesebenneaneweonnaase 111. 6 107. 0 108. 8 113. 2 
ti sn cane teen SO ONRRNSEESONOSEeSCONaEEt 110. 1 97.0 104. 6 114.0 
nt ee eun cn ecadsneeenegiabess +eneeeneseneseoe 110. 3 95. 6 105. 3 114. 5 
eh ie een eGR NOREendeenmeEESeee 110. 7 89. 6 101. 7 117.0 
Ie a ui eNmamenedade 114.3 88. 4 101.7 122. 2 
a ee ne enna seebeenenedeen ee 117. 6 90. 9 105. 6 125. 6 
i iteh 4 ne eeeiadinesensebneneenaseneeee 116. 9 89. 3 104. 3 125. 2 
ntti eet anepecmenieidebeiebaenshesiseeens 117. 0 88. 8 103. 9 125. 5 
Oe i ring enh meth 116. 9 88. 8 103. 7 125. 4 
a END Re Pee 117. 2 90. 6 104. 3 125. 4 
hh itingudubudbenbdvetnanstenenteseseueneste 117.1 89. 5 104. 9 125. 2 
Is ee eeeeene 117. 4 90. 9 106. 1 125. 2 
nin th nbs emebenheEeeneesensekenwun< 118. 2 92.8 107. 2 125. 7 
ie i ee nc intedinddndedbedenesnederss 118. 4 93. 0 106. 8 126. 0 
nec tuhshdechnpadtnceebebtosseceesneess 118. 0 91.0 106. 5 126. 0 
te cmesboeenenennecee 117.8 91.5 105. 5 125. 8 
i ee. dens awdbenseeonsenes 118. 1 91.9 106. 5 125. 9 
i ot  ehbbsaneeneeenee 118. 5 92. 6 107. 4 126. 1 
Cee Te ec cece ddviawdnedseonesenencese 118. 7 93. 6 108. 8 126. 0 
Week ended: ! 
SE 118. 6 94, 2 108. 4 125. 8 
SEE, Sa ee oer pesenereunsees 118. 8 | 95. 5 108. 9 125. 8 
1 Weekly series based on smaller sample than monthly series. 
Source: Department of Labor. 








PRICES RECEIVED AND PAID BY FARMERS 


In the month ended January 15, the index of prices received by farmers increased 2 percent. Both the index of prices 
paid (including interest, taxes, and wage rates) and the parity ratio increased 1 percent. 








































































































INDEX, 1910-14100 "INDEX, 1910-14=100 
325 325 
PRICES PAID, INTEREST, TAXES, 
300 AND WAGE RATES ~--f 300 
Pea eill 
eocnwe* 
‘ery Pia adiin, il *) ‘ 
een, ~o* saanwf Oe 
275 - 275 
250 z } — 250 
yn | 
PRICES RECEIVED 
(ALL FARM PRODUCTS) 
225 — — a a 
! 

poo LLttittitisi ti titi tite TIL 299 
100 

- Netoctoa ip —— 

Pi poo Noo op 
75 ——— 75 
cette tt 
1952 1953 1954 1955 1956 1957 1958 
YrRatio OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIL OF ECONOMIC ADVISERS 












































Prices received by farmers Prices paid by farmers 
All items, 
F Livestock interest, Family Produc- Parity 
Period All farm — and taxes, and living tion ratio ! 
products P products | wage rates items items 
(parity 
index) 
Index, 1910-14=100 

Dis centacusecscesesessceeesans. 95 82 107 123 120 121 77 
ne ee 287 255 315 260 251 250 110 
ME coSsssceccucessscaccssenuensee 250 224 272 251 243 238 100 
ith senddtietbianeeienéeeannes 302 265 336 282 268 273 107 
ere ea rareeenr rere 288 268 306 287 271 274 100 
EEE ere amen eee eee 258 242 272 279 270 253 92 
Dixie cu 6huennagcaweceowesceseuae 249 242 255 281 274 252 89 
hen ahi ihr te ces te aca ta ta hse ieee 236 236 236 281 273 249 84 
Dl iniGuTnhreneeiKenniekeeneexunis 235 240 230 285 278 249 82 
WE egies canceesesccheucous eeaesace 242 234 249 296 286 258 82 
1968: December 16.................- 235 237 233 290 283 252 81 
Se 238 238 238 292 283 255 82 
EE Cl iindcktvenenneeanens 234 234 234 294 284 256 80 
Beis cecacsaneawccan 238 237 238 295 284 258 81 
fe 242 242 242 296 285 260 82 
TS) SE Serer eae 243 244 241 296 286 259 82 
DRUM oo ete et eens see 244 241 245 296 287 257 82 
ti ctcitceadennenewanes 247 239 254 295 287 257 84 
rere 248 233 260 295 287 257 84 
a See 245 228 259 296 287 258 83 
OO eee 240 224 254 296 286 258 81 
MOVGMMO? 10.6 626--csccuaccec 242 224 258 298 289 260 81 
December 15... ..-_.---- 5S dated 242 218 264 299 289 263 81 

SOND BI TE. a. ont kcncntescsees 247 225 267 301 289 264 82 








i Percentage ratio of index of prices received by farmers to index of prices paid, interest, taxes, and wage rates. 
Source: Department of Agriculture. 





CURRENCY, CREDIT, AND SECURITY MARKETS 
CURRENCY AND DEPOSITS 


The total of demand deposits and currency increased less than seasonally in December. Time deposits continued to 






































































rise. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
240 ican 2 240 
END OF MONTH y, 
b eu” 
- at hal 
TOTAL DEPOSITS AND CURRENCY it 
- ene” 
200-—___—_- anne" ]rnrnee 200 
TOTAL EXCLUDING U.S. GOVERNMENT DEPOSITS “J 
160) a oe - - ——— +-—____—__—- —— 160 
120 F———____++-—- — $$} —____ $f —(120 
DEMAND DEPOSITS 
ae a 
a « _eoooeo- = 
80 — i>, 80 
quaenneoneeeo” _— 
TIME <x" «~~, 
aaeeer" 
eoosees””” 
as meee + 
eS nner - a See - 40 
“ CURRENCY OUTSIDE 
BANKS 
6 0-0-5-0-~0-0-0-0-0-F ~0-0-0-0-0--0-0-0-0- 0-4 DR OOOO ION OOOO OP 0-0-0000 
i U.S. GOVERNMENT DEPOSITS i: 
oft Loulitiitnt il VIET aae LL Lit BEM cca eseehoae ite deewe. cei teewee we 
1951 1952 1952 | 1954 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC #DVISERS 




















[Billions of dollars] 









































: Total excluding U. S. Government deposits 2 Demand deposits 
ant. —. Demand deposits and . “oe ily pean A 7 
End of period and ment Time currency preteen. eat. satid 
cur- de- Total de- Demand|Currency Demand!Currency 
rency | posits! posits* | Total | deposits| outside ||} Total | deposits} outside 
adjusted‘| banks adjusted| banks 
189. 9 3. 9 186. 0 61.5) 1245 98. 2 St Pieces snsbiohvednsbienbene 
il dukidiiieen2es¢enes 200. 4 5.6} 194.8 65.8} 129.0) 101.5 4 a ee 
a 205. 7 4.8| 200.9 70.4] 130.5) 102.5 4 eae ee See 
i tcietinanneneagns 214.8 5.1 209. 7 75. 3 134. 4 106. 6 3) a Sa ee 
Eh 221. 0 4.4] 216.6 78.4 | 138.2 109. 9  f ) a a Se 
Tt iiititingnsscccseses 226. 4 4.5 | 222.0 82. 2 139. 7 111.4 | EE RN Smea EES 
St 231. 1 4.8] 226.3 88. 6 137. 7 108. 9 |) EE SRN emp Seee 
1956: November----_----.-- 222. 9 5.7 | 217.2 80.9} 136.3 108. 3 28. 0 134.7 | 107.0 27.7 
December.-.--------- 226. 4 4.5 | 222.0 82. 2 139. 7 111. 4 28. 3 184.4 | 106.7 27.7 
1957: January- ----------- 222. 4 2.5} 219.9 82. 9 136.9 | 109.5 27. 4 134. 1 106. 27.6 
February ----.------ 221. 1 3. 1 218. 0 83.6 | 134.4] 107.0 27. 4 184.6 | 106.9 27.6 
Sa 221. 5 4.3 | 217.2 84.6 | 132.6 105. 2 27. 4 134.7 | 107.0 27.7 
a = 224. 3 4.7| 219.6 84.9 | 1347 107. 3 27. 4 185.0 | 107.38 27.7 
i wassequdes 224. 2 5.8] 218.4 85.7 | 132.7) 1048 27. 9 134.6 | 106.6 28.0 
SEE dibweccnccenses 224. 9 5.2] 219.7 86.4 | 133.3 | 105.6 27. 8 135.2 | 107.8 27.9 
Ti irscoccenwet 225. 2 4.2] 221.0 86. 7 134.3 | 106.6 27.8 136.0 | 108.0 28.0 
A inanengaven 225. 0 4.9 | 220.0 87. 1 132. 9 105. 1 27.8 134.7 | 106.8 27.9 
September °__....--- 225. 4 4.5 | 220.9 87.7 133. 3 105. 5 27.8 133.9 | 106.2 27.7 
October §_ ___------- 226. 9 3.9 | 223.0 88. 1 134. 9 107. 2 27.8 134.2 | 106.5 27.7 
November °_ _._----- 227. 0 3.8] 223.3 87. 6 135. 7 107. 2 28. 5 134.0 | 105.9 28. 1 
December §_-____-__-- 231. 1 4.8 | 226.3 88. 6 137. 7 108. 9 28. 8 132. 9 104. 9 28. 0 














~ 


sedate otac 


in process of co! 


anks, and eg Savings neg but excludes rae de ts. 
. 8. Government, | less cash items ection. = 


8. Government deposits at Federal Reserve Banks and commercial and savings banks, and U. 8. Treasurer’s time deposits, open account. 
held by State and local governments. 
banks, mutual savin; 


Sena » other than interbank and 5 Preliminary estimates. 


tek-Maadty data are for the last Wednesday in the month, except the unadjusted data for December 1956, which are for the last day of the month. 
Detail will not necessarily add to totals because of rounding. 


Source: Board of Governors of the Federal Reserve System. 





BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $1. billion in December 1957, compared to $800 million in December 1956. Excess 
reserves exceeded borrowings by a small amount in January. 























































































































BILLIONS OF DOLLARS i Li ___putions OF DOLLARS 
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ALL COMMERCIAL BANKS 
ea ae npsapemneunititcnnenaninitintisicie — a anal | amaell 160 
140 _ HT = el | opens mene ——____—_————_ 140 
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100 _ — — 100 
oo ee 
a - 7 
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BANK LOANS aa” - 
ae: ae gale Ee 
eee om ae INVESTMENT IN us GOVERNMENT secunities Dian onan be nen 
s s ; 
20 | 20 
INVESTMENT IN oven ————" 
OlLpriritir iis Cee CeCe cee eee ce ee ee ee eee ee ae Ce ee eee ee eee 
1951 1952 1953 | 1954 1955 1956 1957 
END OF MONTH 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. 
[Billions of dollars] 
All commercial banks Weekly All member banks !# 
. — ye sg ——. 
End of period Total loans ee hese? Reserve balances ings at 
and invest-| Loans U. 8. Gov- Other ——— _ Federal 
+ 8 
ments Total SS securities || joang? || Required| Excess seaeve 
i suc men antbeidiniey 120. 2 43. 0 77.2 67. 0 10. 2 13. 9 17. 0 0.8 0.1 
eer ee mere 132. 6 Si. 7 74.9) ° 61.5 13. 3 21.6 18. 5 .8 a 
, en 141. 6 64 2 77.6 63. 3 14.1 23. 4 19. 6 ys .8 
PG cand mene 145. 7 67. 6 78.1 63. 4 14.7 23. 4 19.3 Pe .8 
ee 155. 9 70. 6 85. 8 69. 0 16. 8 22.4 18. 5 .8 ca 
aa er 160. 9 82. 6 78. 3 61. 6 16. 7 26. 7 18. 3 .6 .6 
eae: 165. 1 90. 3 74.8 58. 6 16. 3 31.3 18. 4 .6 .8 
St titties cease 169. 8 94. 3 75. 63 57.9 ae 32. 2 18. 5 .5 .8 
1°56: December----- 165. 1 90. 3 74.8 58 6 16.3 31.3 18. 9 .7 .7 
1957: January._----- 162. 8 88. 9 73.9 57. 7 16. 2 30. 3 18. 8 5 4 
February. _---- 162. 5 89. 3 73. 2 56. 8 16. 3 30. 3 18. 3 5 6 
DEATOR. « oceceu 162. 9 90. 6 72. 2 55. 7 16. 5 31. 4 18. 4 5 .8 
Dicntcnconed 165. 1 91.0 74.1 57. 5 16. 7 31. 3 18. 6 5 1.0 
| | eee 165. 1 91.2 73.9 G7... 16. 8 31.1 18. 4 5 9 
RG Milica cieord 165. 6 93. 3 723 55. 5 16. 8 32. 5 18. 5 5 1.0 
a 165. 4 92.3 73.0 56. 3 16. 8 31. 7 18. 6 5 9 
August #______- 165. 9 92. 8 73. 1 56. 2 16. 9 32. 0 18. 3 5 1.0 
September ‘_ __- 166. 3 93. 4 72.9 55. 9 5 ao | 32. 4 18. 4 5 1.0 
October *......- 167. 9 93. 0 74.9 57.3 17. 6 31.8 18. 6 a .8 
November 4_ __- 167. 3 93. 0 74. 3 56. 8 17. 4 31.5 18. 4 .5 .8 
December #- _ __ 169. 8 94. 3 75.6 57.9 i a 32. 2 18.8 6 mS 
Ee . AR: Sr os eee ers” Keaereerm ee 30. 6 18. 7 .6 5 






































1 Member banks include, besides all national banks, those State banks that have taken membership in the Federal Reserve System. 


? Commercial, industrial, and agricultural loans; revised series beginning January 1952 and again October 1955. Such loans by weekly reporting member banks 
represent approximately 70 percent of business loans by all commercial banks. 

§ Data are averages of daily figures on balances and borrowings during the period 

¢ Preliminary estimates. 


Norts.—Detail wili not necessarily add to totals because of rounding. Source: Board of Governors of the Federal Reserve System. 27 








CONSUMER CREDIT 


In December, total consumer credit increased $1.3 billion, about the same as December 1956. 
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TOTAL CREDIT OUTSTANDING 


INSTALMENT CREDIT 


NONINSTALMENT CREDIT 


BILLIONS OF DOLLARS 














(ENLARGED SCALE) 


INSTALMENT CREDIT EXTENDED 
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o>. | 
2 SS Se paws , 
~ a CREDIT REPAID | 
bs a | 
° ESS OSE EWE ETS: NEEL We We We Oa Yn Oa Oa Oar Oe Ok Oe Oar Oe Oe Ol Pe Or DO Tees TR Teee Eee Ee Cee 0 
1951 1952 1953 | 1954 1955 1956 1957 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
= = 
{Millions of dollars] 
Total Instalment credit outstanding N ag =e ana 
& Instal- Instal- 
Bad of period | “credit Auto. | Otber [Repair and ment | ment 
tstand- consumer | moderni- | Personal Charge || credit ex-| credit 
ing d-| Total awa goods zation loans Total | accounts || tended # | repaid? 
pap paper ! loans 3 

1989_........-- 7, 222 4, 503 1, 487 1, 620 298 1, 088 2,719 1, 414 6, 872 6, 060 
Pi kdiewkdbecee 14, 398 996 8, 018 2, 901 853 2, 224 5, 402 2, 673 15, 585 13, 284 
a 17, 305 11, 590 4, 555 8, 706 898 2, 431 5, 715 2, 795 18, 108 15, 514 
Dihicbetivpeone 22, 617 15, 294 5, 972 4, 880 1, 085 3, 357 7, 323 3, 605 23, 576 22, 985 
---+3 =e , 401 19, 403 7, 733 6, 174 1, 385 4, 111 7, 998 4,011 29, 514 25, 405 
31, 243 23, 005 9, 835 6, 779 1, 610 4, 781 8, 238 4, 124 31, 558 27, 956 
1954..... dhromum . 292 , 568 9, 809 6, 751 1, 616 5, 392 8, 724 4, 308 31, 051 30, 488 
i. cob diew an 38, 670 28, 958 13, 472 7, 634 1, 689 6, 163 9, 712 4, 579 39, 039 33, 649 
 , eee 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 40, 063 37, 194 
es Ontindraniin an 44, 798 34, 127 15, 496 8, 709 1, 984 7, 938 10, 671 4, 760 42, 433 40, 133 
1956: October__| 40, 332 30, 985 14, 498 7, 872 1, 865 6, 750 9, 347 3, 920 3, 451 3, 307 
November_| 40, 831 31, 240 14, 469 8, 066 1, 890 6, 815 9, 591 4, 072 3, 449 3, 194 
December_| 42, 097 31, 827 14, 459 8, 510 1, 895 6, 963 10, 270 4, 735 3, 824 3, 237 
1957: January..| 41, 138 31, 568 14, 410 8, 305 1, 872 6, 981 9, 570 4,111 3, 090 3, 349 
ebruary.| 40, 738 31, 488 14, 432 8, 160 1, 859 7, 037 9, 250 3, 690 2, 976 3, 056 
March__.-| 40, 735 31, 524 14, 528 8, 043 1, 856 7, 097 9, 211 3, 534 3, 347 3, 311 
5 Be aie 41, 247 31, 786 14, 691 8, 017 1, 862 7, 216 9, 461 3, 735 3, 594 3, 332 
RS os os cn 41, 937 32, 158 14, 883 8, 081 1, 886 7, 308 9, 779 3, 834 3, 748 3, 376 
June... -- 42, 491 32, 608 15, 127 8, 165 1, 905 7,411 9, 883 3, 948 3, 674 3, 224 
July... ... 42, 592 32, 968 15, 329 8, 189 1, 921 7, 529 9, 624 3, 810 3, 837 3, 477 
August. - - 43, 133 33, 303 15, 490 8, 229 1, 954 7, 630 9, 830 3, 957 3, 704 3, 369 
September. 43, 270 33, 415 15, 556 8, 228 1, 969 7, 662 9, 855 3, 942 3, 388 3, 276 
: October - 43, 274 , 504 15, 579 8, 236 1, 988 7, 701 9, 770 3, 991 3, 545 3, 456 
Pe Sayenber 43, 530 33, 596 15, 542 8, 1, 996 7, 758 9, 934 4, 135 3, 439 3, 347 
mber.| 44, 798 34, 127 15, 496 8, 709 1, 984 7, 938 10, 671 4, 760 4, 091 3, 560 





1 consumer credit extended for the of purchasin 
2 wee 


automobiles and other consumer goods and secured by the {tems purchased. 
y retail outlets are included in ‘‘other consumer goods paper. 


Source: Board of Governors of the Federal Reserve System. 








BOND YIELDS AND INTEREST RATES 


The Treasury bill rate dropped sharply in early February, after declining 


showed some firmness in early February following decreases in January. 


gradually in January. 


Long-term rates 


































































































PERCENT PER ANNUM ___ PERCENT PER ANNUM 
MONTHLY WEEKLY 
a #, a | 
, 4 
ar | 
fi | 
eS 4 
, t | 
CORPORATE Aaa BONDS a fj i | 
(MOODY'S) = 
a | 1 | 
: Nee a | t+—} | 
H 
POem, f | o . | 
id . ‘ 
fo } | | 
; ‘ | i 
oon, o 4 ’ | 
oeseeee= end yy TAXABLE GOVERNMENT f | 
\, BONDS | / | 
 a_ 
a a a“ — San a 2 
\ commerciau =f | 
‘PAPER 
r ’ oe 
Ss, f 
% | 
VAS } | 
A TREASURY BILLS | 
1 — $$$ | 41 
| | 
| | 
<y | | > 
ole bet pe weet eewee 
1952 1953 1954 1955 | 1956 | 1957 i958 
SOURCES: SEE TABLE BELOW COUNCIL OF ECONOMIC ADVISERS 
[Percent per annum] 
U.S. Government High-grade Corporate bonds aes 
; security yields ssnedtinal (Moody’s) ae... 
Period 3-month Taxable bonds paper 
Treasury bonds ? (Standard & Aaa Baa 4-6 months 
bills ! Poor’s) 3 
Ue ote ae ee seen eg ee 1. 552 2. BT 2. 00 2. 86 3. 41 2. 16 
EE Se yee reo eee: 1. 766 2. 68 2.19 2. 96 3. 52 2. 33 
Se ge ee ee ee ne ae ee 1. 931 2. 94 2 72 3. 20 3. 74 2. 52 
| BEES Ree Snore Pe ae eer Ree ee . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
Dg So eee ee cin ee cine as 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
, eee a a ea ate ata crs 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
SR Ee Ree ee eee Cee 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
5 "eee eer 3. 165 3. 22 3. 26 3. 67 4. 47 3. 63 
NS ia vas Ce Cade ee Kweobubeee 3. 140 3. 26 3. 32 3. 66 4. 43 3. 63 
Cs oe Se te cee eee Chamexe 3. 113 3. 32 3. 33 3. 67 4. 44 3. 63 
a Nia at a at a ita ell 3. 042 3. 40 3. 52 3. 74 4. 52 3. 63 
Se eee tt ena Be 3. 316 3. 58 3. 75 3. 91 4. 63 3. 79 
nth ht techs Sindee wan einiaesia aks 3. 165 3. 60 3. 75 3. 99 4.73 3. 88 
a a 3. 404 3. 63 3. 91 4.10 4. 82 3. 98 
i nnikewcednsekcnekebens we 3. 578 3. 66 3. 90 4.12 4. 93 4. 00 
or ee Se eA 3. 591 3. 73 3. 79 4.10 4. 99 410 
CS eae 8. 387 3. 57 3. 76 4. 08 5. 09 4. 07 
ee a re eae 3. 102 3. 30 3. 47 3. 81 5. 03 3. 81 
in ni timinndebneweninee 2. 598 3. 24 3. 31 3. 60 4. 83 3. 49 
Week ended: 
Poem GOneety We ccc cccckecccocuwad 2. 858 3. 20 3. 41 3. 65 4. 92 3. 68 
ee ee 2. 591 3. 21 3. 33 3. 61 4. 84 3. 55 
. ae 2. 587 3. 27 3. 26 3. 57 4. 77 3. 40 
a RARER RENCE: 2. 202 3. 29 3. 26 3. 56 4,72 3. 25 
eee ee 1. 583 3. 31 3. 34 3. 59 4. 68 2. 83 
| Se eee 1. 730 3. 27 3. 36 3. 59 4. 66 2. 63 
1 Rate on new issues within period. 3 Weekly data are Wednesday figures. 4 Not charted. 


2 First issued in 1941. Series includes: October 1941-March 1952, bonds due or 
callable after 15 years; April 1952-March 1953, bonds due or callable after 12 


* Sources: Treasury aaa and Board of Governors of the Federal Reserve 
years; April 1953 to date, bonds due or callable 10 years and after. 


System (except as no le 





STOCK PRICES 


Stock prices were higher in January than in December. 




















































































































INDEX, 1939 = 100 INDEX, 1939 = 100 | 
500 500 
MONTHLY WEEKLY 
- -4 
400 ¥ 400 
MANUFACTURING Wr 
300 7 300 
TRANSPORTATION" 
200 200 
= | euro NE ti, tin ee cull 
UTILITIES etl | 
et aa 
100 ree ee eee ey Nene ae ere rer ee ee eo) ape eee: eee re ee ees en ere Ye eee ree Ne ee Lbbebbbebebldeld 190 
1952 1953 1954 1955 1956 1957 1958 
SOURCE: SECURITIES AND EXCHANGE COMMISSION COUNCIL OF ECONOMIC ADVISERS 
[1939 = 100] 
Com- Manufacturing See Trade, 
Period posite Tota] | Durable | Nondura-| portation Utilities | finance, | Mining 
index ! goods | ble goods andservice 
Weekly average: 
DT cdGhuétenkanacncne 132. 7 136. 8 124.3 148. 6 158. 1 99. 3 156. 9 133. 0 
ith oe ctmemene 127. 7 132. 1 116. 0 147. 2 186. 0 98. 1 160. 7 129. 4 
DT hit buicnmnctiinwane 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
NE a 195. 0 220. 2 188. 8 249. 3 220. 6 117.9 206. 0 275. 7 
dine aatinmoen 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
1906... . sco és 229. 8 271.3 245. 2 295. 2 232. 6 185. 8 235. 6 267. 0 
i gag 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
eR 345. 0 438. 6 409. 8 465 1 327. 1 155. 8 806. 3 357. 5 
a ie Sain cnn on 331. 4 422. 1 391. 2 450. 7 275. 4 156. 0 277. 5 342, 4 
1957: February_......--- 325. 1 409. 4 386. 1 431. 1 292. 0 157. 3 278. 0 345. 8 
ea be dies lens chee 328. 5 414.6 387. 8 439. 5 287. 6 158. 6 280. 3 343. 9 
GR 338. 6 430. 6 404. 0 455. 3 291. 2 160. 0 280. 7 352. 4 
ee 352. 2 450. 4 418.7 479. 5 296. 9 162. 8 286. 1 379. 8 
EE STR 354. 6 456. 6 421.2 489. 3 292. 8 159. 5 283. 4 389. 7 
tis indiindmece 361. 8 468. 0 433. 8 499. 6 302. 3 158. 4 290. 8 382. 5 
August........... 343. 2 441, 2 408. 1 471. 6 285. 5 155. 2 281. 6 353. 9 
September---.-__.-- 327.9 419.1 385. 8 449. 7 | 263. 3 152. 6 277. 2 334. 5 
siti ava an 306. 4 388. 2 356. 9 417. 0 | 240. 9 148. 8 266. 5 296. 9 
November_______-_- 301. 8 381. 9 350. 1 411.1 227.8 149. 3 262. 0 284. 2 
December. _______- 298. 5 376. 1 335. 6 413. 2 214. 7 152. 3 257. 9 274. 5 
1958: January......_._-_- 304. 7 381. 6 346. 6 413. 6 | 230. 2 157. 8 269. 7 272. 1 
Week ended: | 
1958: January 10___._-- 299. 0 374. 5 340. 3 405. 8 | 219. 7 155. 7 264. 0 262. 8 
ee 304. 9 381. 3 346. 6 413. 1 | 234. 9 158. 0 270. 5 273. 2 
aa 308. 7 386. 2 350. 5 419. 0 | 234. 1 160. 2 274. 3 276. 2 
See 308. 4 385. 6 350. 1 418. 0 237. 5 159. 7 276. 4 277. 8 
February 7... ..-_- 308. 1 384. 6 350. 5 415. 8 | 235. 7 160. 4 279. 2 273. 9 
Bee 305. 5 380. 5 348. 0 410. 4 | 233. 7 160. 4 277.3 269. 2 
toe Fg 265 common ane Be: 8 stocks: 98 oie durable ® apods eoopany seat ing, = ie eee goods menaiine, ... 44 transportation, 29 for utilities, 31 


Source: Securities and Exchange Commission. 








FEDERAL FINANCE 
BUDGET RECEIPTS AND EXPENDITURES 


The cumulative budget deficit for the first 6 months of the current fiscal year was $6.7 billion, compared to $5.7 billion 
for the same period of fiscal year 1957. Tax collections are seasonally low during the first half of the fiscal year. 








BILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 





















































SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 























COUNCIL OF ECONOMIC ADVISERS 


NET BUDGET EXPENDITURES FIRST 6 MONTHS NET BUDGET RECEIPTS FIRST 6 MONTHS 
T5- _ -_ 785 — 
50- : s + 50- 
est fe : 4 25h 
59 S 
° 19) i | 
1953 1957 1958 1954 1955 
+10 
MAJOR NATIONAL SECURITY BUDGET SURPLUS (+) OR DEFICIT (-) 
75 | EXPENDITURES “a (ENLARGED SCALE) 
+5 = 
FIRST 6 MONTHS 
5 2 eseees 
bs Bo 
Bo ee | 
ae see S FIRST 6 MONTHS 
: Ss soos 3 SS 
1953 1954 1955 1956 1957 1958 1953 1954 1955 1956 1957 1958 
i» tevwaren FISCAL YEARS 

















[Billions of dollars] 









































Net budget expenditures 
Net Major national security ! wt y= <y 
Period budget Total — — ——— = aos (+) Prone - 
receipts ota, including | excluding | of Defense 7 : 2 
defense defense military deficit (—) | period) 
support support functions 

SE i cnanenaiedenindewn 43. 6 95. 1 76. 8 76. 8 76. 1 —51.4 202. 6 

EE 61. 4 65. 4 46. 0 44. 0 38. 9 —4.0 259. 2 

ee 64. 8 74.3 51. 8 50. 4 43. 6 —9. 4 266. 1 

Se SE EE cicsnanemenneesunune 64. 7 67. 8 47.9 46.9 40. 3 —3.1 271.3 

cnn tan naunceenewadiut 60. 4 64. 6 42. 1 40. 6 35. 5 —4,.2 274.4 

| ERE a 68. 2 66. 5 41.8 40. 6 35. 8 +1. 6 272. 8 

ee 71.0 69. 4 44.4 43. 3 38. 4 +1.6 270. 6 

Fiscal year 1958 (estimated) _......___- 72. 4 72.8 44.9 42.7 38. 9 —.4 271.3 

Fiscal year 1959 (estimated)_.....__-- 74. 4 73. 9 45. 8 43. 6 39. 8 +.5 271.3 

2 eee 5.4 5. 7 3. 6 3. 6 3. 3 —.3 276. 7 

TS CUR oe oe ce cb cedeuedciosuce 4.8 6.1 (3) 3. 8 3.3 -13 276. 3 

| ESS 6. 2 5. 7 (3) 3. 6 3. 2 +.4 276. 4 

Dit vtebikbhitiadneenn at 10. 7 5. 6 (3) 3. 7 3. 2 +5. 2 275. 1 

inten cthumeabeowunedibnuin 4.3 6. 0 (3) 3. 9 3.5 —-17 274. 1 

DD itiitmebwiasddigbadsienadia 5. 3 5. 9 (3) 3. 8 3. 3 —.7 275. 3 

his wiaditidediadieianemiie Wenniaainle 11.7 6. 3 (*) 3. 9 3. 2 +5. 4 270. 6 

ST ibheiths is erintnnitairenianaiie ean 3.1 6. 3 (3) 3. 6 3. 2 —3.3 272. 6 

ELLIS TE. 5.1 5.9 (3) 3. 9 3. 5 —.8 274. 0 

OS eee 7.2 5.7 (3) 3. 4 3. 0 +1.6 274 5 

Cs 6. acce take aude made 3.1 6. 5 (3) 3. 6 3. 2 —3.4 274. 2 

EEE EAS 4.8 5. 8 3. 5 3. 5 3.1 -—1.0 274.9 

Ee 6. 0 5. 8 3.8 3.7 3.3 +.1 275. 0 
Cumulative totals for first 6 months: 

Piel weer 3067... ............-- 28. 1 33. 8 21.1 20. 6 18. 5 —5.7 276. 7 

Bees weer BGGG*. .. . .ncccnseoces 29. 3 36. 1 22. 2 21.7 19. 4 —6. 7 275. 0 

T Definition revised in 1958 Federal Budget Midyear Review, October 1957, to include the defense support portion of the mutual security . Other items 


included are: military functions of Department of Defense, military assistance portion of the mutual security program, de 


stockpiling, and defense production expansion. 
2 Includes guerentesd 
3 Not available. 
Nots.—Detail 


ary. 


will not necessarily add to totals because of roun: 


velopment and con 
se 
securities, except those held by the Treasury. Not all of total shown is subject to statutory debt limitation. 


Sources: Treasury Department and Bureau of the Budget. 


of atomic energy, 


31 





CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


Federal cash receipts exceeded cash payments by $1.2 billion in calendar year 1957 compared with $5.5 billion in 


the prior year. 


In the fourth quarier there was a cash deficit of $4.4 billion, due primarily to seasonally low tax 








































































































receipts. 
" 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
80 80 
ees ee 
CASH RECEIPTS ee Be 
60 e 60 
40} S 40 
20 }- ee —§_ fe 4 20 
pee: Kose 
| se rs ents 2 Bes 
| . Z 
BS Bs 
ry os | |__ Be | ° 
+15 +15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
O —— EE. Czy co — | vceecoce fe) 
-18 EXCESS OF CASH PAYMENTS | | | | | | <18 
i951 | ise | 1953 | 1954 | 955 | i956 | i957” | 1958 
PRELIMINARY ESTIMATES COLENEAR VERN 
SOURCES: BUREAU OF THE BUDGET AND TREASURY DEPARTMENT. COUNCIL OF ECONOMIC ADVISERS 
(Millions of dollars} 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts (+) or 
public the public payments (—) 
Fiscal year total: 
EAE EEE Te ea ye eee 67, 836 70, 538 —2, 702 
DMD Actun inn tibdedchdbviccawiaréiucbantence 77, 088 72, 617 +4, 471 
te cn iei in team neaanennennennnd 82, 106 80, 007 +2, 099 
EE EEE LL EEE EE TO Oe 85, 113 84, 938 +175 
a cnceedeaeliaumnnaneseamenneden 87, 286 86, 662 + 624 
Calendar year total: 
[tek a neeneedesenenennnnecsesesosnsess 68, 589 69, 661 —1, 072 
AT Ee ee eae 71, 448 72, 188 —740 
RNS EL NT 8 CS ae Oe Be RN, 330 74, 807 4+, R24 
| | a a en ee 84, 503 83, 308 +1, 193 
Quarterly total, not adjusted for seasonal variation: 
ee 17, 139 18, 280 —1, 140 
Fourth quarter... -...-....------------------ 15, 504 20, 338 —4, 834 
RGST: Wiest quarter... 22.2222. -cceen nee one-one 24, 617 19, 814 +4, 802 
i ......¢cdebeneadeoseecceuseoconces 24, 846 21, 574 +3, 273 
i  nnencuidudbenesenenesesoonceses 18, 653 21, 099 —-2, 447 
eS. occa bak cunctapdadensscvedes 16, 387 20, 821 —4, 435 
! Preliminary. 




















Norte.—Detail will not necessarily add to totals because of rounding. 
Sources: Bureau of the Budget and Treasury Department. 
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